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<Z#E > I HEFE
Survey of Undergraduate/Graduate Students’ Financial Knowledge

*The actual survey will be conducted using Google Forms.

The Japan FP Society is playing a central role in conducting research on the current status
and future direction of financial and economic education by administering questionnaires to
undergraduate and graduate students in Japan and abroad.

Financial and economic education in high schools will begin in the 2022 academic year,
and the purpose of this survey is to compare the current situation of financial and economic
education among Asian countries.

The questionnaire is anonymous, which means that individual responses will not be
identified. The individual information provided by the respondents will not be disclosed,
and the aggregated results will not be used for any purpose other than research.

Please answer only once and without looking at anything else. The content of your
answers will have no bearing on your grade or other evaluation. If you are willing to
cooperate, please proceed to the next page and start answering. If not, please finish.

For inquiries regarding this survey, please contact (address dedicated to this survey)

<omission>

Q1) Taro and Hanako are the same age. Hanako started to deposit 100,000 yen per year
when she was 25 years old and continued to deposit 100,000 yen every year thereafter. Taro,
on the other hand, did not make a deposit when he was 25 years old, but started depositing
200,000 yen per year when he was 50 years old. When they both reach age 75, which has the
larger deposit balance?

1) The amount of money deposited is exactly the same, so their deposit balances are the
same.

2) Taro's deposit balance is higher than Taro's because of the amount deposited in each
year.

3) Because of the large amount of deposits, Hanako's deposit balance is larger.

4) Because of the long period of compound interest, Hanako's deposit balance is larger.

5) I don't know.

Q2) If inflation is 2% and the interest you receive on your savings account is 1%, how many
things do you think you could buy with the money in this account in one year?

1) I can buy more things than I can today
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2) I can buy exactly the same amount of things as I can today
3) I can only buy fewer things than I can today
4) I don't know

Q3) Do you think that investments with higher-than-average returns have higher-than-
average risk?

1) T agree

2) 1 disagree

3) I don't know

Q4) Which of the following statements regarding the basic workings of insurance is
appropriate?

1) Effective when risks occur more frequently, but the losses are greater when they occur
2) Effective when risks occur infrequently, but the losses are significant when they occur
3) Effective when risks occur more frequently, but the losses are small when they occur
4) Effective when risks occur infrequently, but the losses are small when they occur

5) I don't know

Q5) Do you know the amount of your monthly income and expenses?
A) The amount of income per month:

1) T have an accurate grasp

2) T have a rough grasp

3) I don’t know

B) The amount of expenses per month:
1) T have an accurate grasp

2) T have a rough grasp

3) I don’t know

Q6) Are you aware of the expenses you will incur in the future, such as housing, marriage,
and long-term care expenses? Do you have a financial plan?

1) I am aware and have a financial plan in place

2) I am aware but do not have a financial plan in place

3) I am not aware

4) Other
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Q7) If you invest 100,000 yen, there is a 50-50 chance of either a gain of 20,000 yen in value
or a loss of 10,000 yen in value. What would you do?

1) I would invest

2) I would not invest

3) I don’t know

Q8) What level of knowledge do you have about finance in comparison to others?
1) Very high

2) Somewhat high

3) Average

4) Somewhat low

5) Very low

6) I don't know

Q9) Which of the following best describes your awareness of and interest in trusts?

A) Awareness:

1) I am extremely aware

2) I am somewhat aware

3) I have heard of the name

4) I have never heard of it

B) Interest:

1) T am very interested and would like to use it in the future
2) 1 am interested but will not use it myself

3) I am not very interested

4) T am not interested at all

Q10) Have you ever purchased any of the following financial instruments? If not, would you
like to do so in the future? Please select 5) if you have never heard of the financial
instrument or 4) if you have heard of the financial instrument but are not certain whether

you will purchase them.

A) Stocks
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1) T have purchased this instrument

2) I would like to purchase this instrument in the future
3) I will not purchase this instrument

4) T don't know whether I will purchase this instrument

5) I don't know about this instrument

B) Mutual fund

1) T have purchased this instrument

2) T would like to purchase this instrument in the future
3) I will not purchase this instrument

4) T don't know whether I will purchase this instrument

5) I don't know about this instrument

C) Foreign currency deposit

1) T have purchased this instrument

2) I would like to purchase this instrument in the future
3) I will not purchase this instrument

4) T don't know whether I will purchase this instrument

5) I don't know about this instrument

Q11) Please select each of the following transactions in Islamic finance that you are aware of
and would like to use in the future (multiple answers permitted).

A) T am aware of the following:
1) Mudaraba

2) Musharakah

3) Murabaha

4) Tjarah

5) Sukuk

14



B) I would like to use the following in the future:
1) Mudaraba

2) Musharakah

3) Murabaha

4) Tjarah

5) Sukuk

Q12) Before college, did you receive "financial education" regarding life planning and
household budget management in class or at home before high school? Please select all
options that apply.

1) Yes (high school civics class)

2) Yes (high school home economics class)

3) Yes (junior high school)

4) Yes (from elementary school)

5) Yes (from family)

6) No

7) I don't know

8) Other

Q13) After being admitted into college, did you have the opportunity to receive "financial
education" such as classes on life planning and household budget management?

1) I had a chance to take such classes, but I did not

2) I had a chance to take such classes, and I did

3) 1 did not have the opportunity to take such classes

4) I don’t know

Q14) Did you have the opportunity to learn about "money management" from your parents
at home?

1) Yes

2) No

3 Idon't know

Q15) Do you think "financial education" such as life planning and household budget
management should be provided in schools?

1) Yes

2) No

3) I don't know
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Q16)  Which mode of payment do you use?

A) For transactions of less than 1000 yen:
1) Cash  2) Electronic payment

B) 1,000 to 10,000 yen:

1) Cash  2) Electronic payment

C) 10,000 yen or more:
1) Cash  2) Electronic payment

Now we'd like to ask you a few questions about yourself.

Q17) What is your gender?
1) Male
2) Female

Q18) What is your age?

Q19) How many years have you been a student at the university (graduate school) for?
1) 1 year
2) 2 years
3) 3 years
4) 4 years

5) 5 years or more

Q20) Where do you live now? Please write Country or City.

0Q21) Your current specialization is similar to which of the following?
1) Science, engineering, and medicine

2) Economics and business administration

3) Law and politics

4) Literature, education, psychology

5) Other

Q22) How frequently do you access financial and economic information through
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newspapers, magazines, television, and the internet?
1) Almost every day

2) About once a week

3) About once a month

4) Less frequently than above

5) Not at all

Q23) Please tell us about your type of residence.
1) I live with family

2) 1 live alone

3) Ilive in a dormitory

4) Other

Q24) How do you pay for your tuition (including facility fees) and living expenses
(including housing)? Please select all options that apply.

A) Tuition:

1) Family pays (sending money)

2) Part-time job/work income

3) Savings

4) Scholarship

5) Other loans

6) No need to pay due to full waiver

7) Other

B) Living expenses:

1) Receipts from family (remittances, allowance)
2) Part-time job/work income

3) Savings

4) Scholarships

5) Other loans

6) Other

Q25) Which of the following is closest to your current financial situation?
1) Can afford things

2) Can afford things to a limited extent
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3) Between 2) and 4)
4) Can afford little
5) Can't afford much

That is all. Thank you for your cooperation.
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