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CHARITABLE SPONSORS EXAMINED IN THIS REPORT
73 National 72 Community 35 Single-Issue
Charities Foundations Charities

Table 1: Donor-Advised Fund Metric Overview ($ Billions Except as Noted)

2020 2021 % Change
Charitable Assets $231.35 $22889 11%
Total Grants $47.83 $5216 9.0%
Total Contributions $78.44 $85.53 9.0%
Payout Rate* 287% 22.5% -6.2 percentage points
Average DAF Account Size $122162 $117,466 -38%
Number of DAF Accounts 1893762 1,948,545 2.9%

Table 2: Donor-Advised Funds and Private Foundations in 2022 ($ Billions)

Donor-Advised Funds Private Foundations
Charitable Assets $228.89 $1,158.00
Total Grants $5216 $99.67
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GRANTS PASS $52 BILLION FOR NEW HIGH

Grants from DAFs to charitable organizations reached $52.16 billion, a 9 percent increase from a revised 2021 total of
$47.83 billion? A 9 percent growth rate marks the first time grant growth has been less than 10 percent since 2012. The
compound annual growth rate for grants from 2018 to 2022 is 21.6 percent.

Despite the slower rate of growth from 2021 to 2022, grants have more than doubled—increasing 118.5 percent—over the
past five years.

Figure 1: Total Value of Grants Made by Donor-Advised Funds ($ in Billions)
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CONTRIBUTIONS INCREASE RAPIDLY

Contributions to DAFs in 2022 totaled $85.53 billion, an all-time high. This number surpasses the revised 2021 value of
$78.44 billion and is a 9 percent year-over-year increase. The compound annual growth rate for contributions from 2018
to 2022 is 23.6 percent.

Figure 2: Total Value of Contributions to Donor-Advised Funds ($ in Billions)
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CHARITABLE ASSETS DECLINE SLIGHTLY

Charitable assets in all DAFs totaled $228.89 billion in 2022, a 11 percent decrease from the revised 2021 total of
$231.35 billion. The compound annual growth rate for charitable assets from 2018 through 2022 is 17.2 percent. All
charitable assets in DAFs must be used for charitable purposes.

Figure 3: Total A ts in D Advised Funds ($ in Billions)
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CHARITABLE ASSETS

Total charitable assets in DAFs at National Charities reached $152.72 billion in 2022, a 2.2 percent increase from a
revised 2021 total of $149.40 billion. The compound annual growth rate for charitable assets at National Charities from
2018 through 2022 is 20.8 percent.

Figure 9: Charitable Assets in DAFs at National Charities ($ in Billions)
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CHARITABLE ASSETS
Charitable assets in DAFs at Community Foundations totaled $54.44 billion in 2022, a 101 percent decrease from
$60.57 billion in 2021. The compound annual growth rate for 2018 through 2022 is 10.6 percent.

Figure 15: Charitable Assets in DAFs at Community Foundations ($ in Billions)
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CHARITABLE ASSETS
Charitable assets in DAFs at Single-Issue Charities totaled an estimated $21.72 billion in 2022. This is a 1.6 percent increase
from a revised amount of $21.38 billion in 2021. The compound annual growth rate from 2018 to 2022 was 13.3 percent.

Figure 21: Charitable Assets in DAFs at Single-Issue Charities ($ in Billions)
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Choosing the right donor-advised
fund with J.P. Morgan

Not all DAFs are the same. Consider these questions when selecting a DAF to suit your current and future needs:

What are the DAF’s investment options? Does the sponsoring organization accept “unique or
illiquid” assets?

These can vary widely, with some organizations offering few, and others Not all DAFs will accept the assets that a donor might seek to give, such as

providing a broad array. appreciated stock or real estate.

How flexible is the choice of charitable recipients? Does the DAF make grants directly to international
charities?

Gain an understanding of how charities are determined to be qualified by

the sponsoring organization and how easily another charity may be added. If you want to give to an international charity, there are tax and reporting

Possible recipients, and the process for adding charities, can vary among implications, among others.

DAFs.

J.P. Morgan’s Charitable Giving Fund is a donor-advised fund program administered by National Philanthropic
Trust, a public charity and the largest independent sponsoring organization of donor-advised funds.
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AREACH ERIGEHABIEE > T T T, ZOBAICHSOEHSII S CHEED D ICff
brRIFNIECT RN & ED B AATTE, ZOHSOFBENH L TWw 3 EtHHNIC [He
DREEOHFANTHNIE, HEDOHA., MIEEORE~DOTY L, ARICHS 21T
TET] eEIMTHET,

L2 L, TNEHITREEICHRE L2 A, CoEEodh b HE 25813, PIkEE
EolblIEDH, BERZ -0 FLGORT, BB R LFbNLE Lz, HYE
BRAHIG WD TE RV LB 57D TTR, EEOL ZAKMRBEICKRLYLTnD L
CADIEFICE L, KOV ZADLIFER RO TWE L WI T & TL,

BEAIBD TV 3 LT, DREFIIMDRVAL IS Z 5 LT &) EERE
TEHVETH, ZH55bNTLEI &, 40 KO %22 T CRIFE LoHEofic Az
A LEEBEBHE RV E WD T & T, EEICHIER AR 5 S IIHE Lo ke
DHICANT, B LoRES2EET 200K HEHICTKE TS DICONWTIE, Ak LE
EHBOMBAE LTD O o THETHEF M2 L T2l i EsfHbIs 258
ATL7,

PNISMEIEANE 2B F % 2 HECD T 22 LB TEE T, AREHXTHMEDC &%
179 G, D EatIdfEatME L 227w ©, ZDEEMEL b L AREANOFH LoXse
CEREICICHD & Lo, EHEEPEERIIL M3 D0, NIMEE7E FIEHRBIcZ T A
NMEIOREZH LTV DD, REEHTENDETZ 20N MEATH NS X
LR E, DIREADBARICE Y 7,
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SOBB EOESIIIEFIHGBEFOWWERS LWHIE TR, 22 282 Tunkn
ELVFEEATER V2D, PolEVAREFEICL LD LW IEEICR D v E WD DA,
SHD 1 FERICRD & T ATT,

SHROBEHERTHERL VL ZATTA, LRV LEMBIEACRBVENELr o727
4 vV ubr—0EBIZEBICHELEI DT, 22 5B AKETLTERLTCVELT
EHhvnAhtBEoTE)Id, RoHBOMERBHELIFCVWAELE T L,
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4 mAREVFAELH

4—1 Mencap Trust Company (MTC)

BERAVDHETEDDODEFRICETIA Y 74 v viea—idsk

Avavea—HFF: 202448 H7H (k) 17 : 00~18 : 15 (BST10 : 00~11 : 15)
4 v &2 —®NR : David Raeburn Director, Mencap Trust Company

SN - OKH. Rk, R RA. KRR, . R

4-1-1 Mencap Trust Company (MTC) X0 &
4-1-2  MTC O AHRMEE

4-1-3 MTC 28k S fFet e feflir — e 2

4-1-4 S— b F—{FE L Z OB

4-1-5 MTC o Mk

R

4-1-1 Mencap Trust Company (MTC) ZHIZIOE=

(1) Mencap 28 MTC #8%Z L 7- 2 oD
(O  Mencap 1Z7EHEE (LD) & ZOKEEZLIRT 272 DICHEL TH Y, LD O EITH
CEEROFEROEHECHERFICOVTIFFICE LT 5,

B, TIHICIIM S B 0EE L 5 2 EFEEMA R 72 53, SR IEE 4~ o LD ic
b o IG5t 2 UTE,
HEMBL TH, EMEBNL W & TRFNZEREZZ T BN, £
Tes 6 TRV FREZ 2 L R E L, N — e XA~ EE
faftMElEEhs e b b 5,
LR OB EH X FEBICHEWY) o TL E 21X, S8R HEIC 7
505, HEHFR X I ICEMELR O A TITI TR TE R0,

2 Mencap DMEZHERT 2 (FitoLilia oREIEY)
LD O 1 ZIEFH BT ko K, ZELH IZHE 2RV, FRMED HNITHKR
RMPEZIEEH (KR, thoF » V7 4 £7213 Mencap F4) IoltE s,
Mencap AR MEZIEFH & L TIN5 E&1F, MRS wEHS
(Unrestricted funds) & L T, Mencap OiEEhICfibn b & &5,
fthh D IR M EEZ A D BEICHETE L 7 W& ld. Mencap 2% ultimate default
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beneficiary & 72 %,

(2) Mencap B3BEARMELZ TS Z & OfEBYEEICOWT
MTC (%, Mencap O—H8CTiE 7 MZFatt & L TREFHICL o TIREDRE L T
5DTH>T, Mencap IC & > TIREDIREZ T S Z & T\,
MTC 28 Mencap D—#BTHNIE, L Y% DR Eﬁﬁ”%’:ﬁ%?‘f’ ISR AR EH ~ DL
D L0 fmHIRTESE U 5000 Lva v, EERICHERMED Mencap 1IC57AC
INDT—RIFL LK, 720 MTCOfEatr—Ev 2 b, 53% YWEESZ IS E OB " %
720 L,

4-1-2  MTC DB

(1) Mencap DML F&4t
MTC (ZIEEN O F REFLRAE S,
HHHE D board of directors b, MTC DA F v 2 EEIRIE T Mencap & 13575
INTn3
MEDEAND 720 DEFEEI VP> T DT, MTC 3T ¥ U 7 1 Bif D B4 % i 7=
S, ¥/, F¥ VT4 THD Mencap DRt ThHhb LT, MTCHRFx¥ VT4
ELTCOEBEERZIT S L bR,

(2) MTC D%
Mencap 13H#5 8,000 A, 90% %Y — > ¥ L7 7 DI HES,
MTCICIZ 8%/ DAZ v 7238 Y, Mencap ICJEH &, MTC ic i,
N 7R 720 N2 IT P9 137237, Ny 747 4 ZBERE (PC. 7 2 7 AM%)
1% Mencap ICHFERE 2 Hh > T3
29 LB EFEMEL 37 %éﬂf%@ ERtMERIRZIEE DI v /7 =
v A (ringfence) ENFHNT1 3
MTC 32 CDEFH» o BFEVEO TR 2 Z T . Zh iz ifioTw3

MTC LA T D 5 — & CHERK

Director - board of directors & GBI L. ZIEH ICRWY — X 2t T%
14 % X5 MTC %

- FTHUGREOHE (BEZEHE ORI X Y HROELIH T,

MTC DFHEIC 12D b D L W FFE0 )

Trust set up team =TT 4V, web ¥4 b HGbEXIG, KESHE., ©
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2% IS —DFfER &
- EHEFEOY A vETOFR X
Trust services team AEEEIHE T B L ZAEHE O IR R B,

44,9 LD O TR a I ass — v a VICOWTHEMP R RR
% F§O Relationship Manager & 23, il %4 DfSFEDZ e PN &
D B % R,

CRIE BRI L = — X HE, BEREZLE, 77 7 —
FroEwn, FEORANFL bHEE,

- R VCORBRECEZIEE OFLEIC X 2IFF ICIRILWETRESD
ZEORICHT L, ZEHICL > TIREDHTHEEMHEZ 5 L 5 1Tk

35,

KDY — ¥ 2D MTC DISFE DR
Finance and | - {4 DELOESOH AL, MTC OIZDEH,
compliance - BV IE D 72 © O BIRIRES ~ D

147

4-1-3 MTC MRS EEEIREY —EX

(1) Bttt 2% o5 ¥ U 7 1 i Mencap & Rethink 721}
KETTF ¥ V74 BMEEZRHODIF—%ITiE7 . Mencap & Rethink 721J72
B, T MR ICER R > T 5,
Rethink Trust Corporation Ltd 1%, solo trustee &, & x 9 ZWLEEDO KA L & I
co-trustee D EHLHICH R VFFS (—RTC LR 3 LD lay trustee ZI54HE), £
7= BREREICBE T % &5, Bii%, 575 1E Arcadia Trust Group IC7 W b Y —3 v 7
MTC X ) RXHENZET AT, By -2 RiL T2,

(2) MTC ¥ —¥ 2D
MTC OFE LT ) T WD id, Trust Relationship Manager ® {7-7E,
ARy 7 BZAEE R ERNCEHRI L 72 0 | EEEC text A vk —, Ffk L, kA%
HiEcERala=r—vaviiii, HEREAIE Makaton (4 v 7 v 7 =)
b,
AZAZy 7LD RZ DT T, 2 a=—va VBT 3EMAG, RS EE T, F
T2IEFICAEZRFF>TWw5, HlziXZA %Xy 7d Stacy 1Z MTC DHFijIC Mencap T 13 4
. AR — v 2 24,
FHCHEDO R WEIEFICN LT, 23 1a=r—vaviilll T ARRLEEDEN
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Tz R XL, CEEOGI 2L 2 HE T 2 ot L Cld, BEREfL
ZOF B LI ET B,
I IZ= 2L 7 b RREFOBIED 7 2 b TR, M EE 54 X B RERE 1 EAg,
&R IZ-> &) LAAWSEOBES A LT 256, RENERED R0 b HER,
MTC 13%%&EFED [FuzzyvvaFnmk ANl L LTIR2EES,
29 L7z —vrvxic MTC [FFECRIEZFER L 720 1383, [FRtMEDFICIE L T
HAE—E D FBR 2 Z THL S 7217,
HHHOEHSEOEE, EIKIFEIC 1 WL b nwe, BAEESbn-sficdriE
L. 1ZIE7 v =7,

<HE 12023 FEEOEE >

143 Ml L v o —3ilf % Ejiti, 786 1F D#E BRI FE K & UL,

(3) Mencap & MTC 34 5 & D&\
MTC 2 E5tatt T, HEELEF — v 22 ZRF CRHEL T» 5,
MTCiZY =2 v AT TIEREL WL, AT PV IRERICOVWTDT N4 21T
DR, ZIEF L ZNBOEL E) DEHLPICT S EIETE S,
M B AVTBIRIERRIC L 2 — 2 F/H LS R E L GEE L Bl IE. YV — > v Vo T A0
Bo. NF—E RNy =V OHGERARL 720 H B \WIXEFTMED o BINK 7 Y
—ERAERF27-00BERMET 2, COGE. 7TV — XD REAET KD Mencap
D 7w N4 X BRI,
EEoRi4, MEICET 28R S Th, MTC HE 2AZEE I & 2 DM % 2t 4
2D TlE7 <, Mencap D~V T T4 VEMNANTEHEL T b,
MTC ik, 2 F — e 2ALER, LD BT 2 & OMA, v v =V IEHRAE & i fr
S>THEY, TNEZIEE L IEE, Mencap D—EHTH L Z L DR TDH 5,
7272, T 9 L7 MTC & Mencap OHFEIGHIZ L —CTHVFEWRETDH 5 & T
25
HAHWOEESMLIZ ) LAERD A Yy P 7 =2 dFfoTwirnl, $—ERICD
BlTzoDL2—%HELXIBI LD LR,

(4) EFHNOFEFEEtL OBAICOWVT
HHTIE R FKIEZESHW 2D ¢, MTC OfEIXEN HRN OISt L ik L <&
flifi e LT/ b Dicz>Tw3,
2HRY F2LEMREZTIANTEY, TNXVEREICL Vol HBE+SRIEE%
AEHVERTH - TH, FHEZEL IO RICZIEE DL % RAKIRERRE T 2 2
HRH 5720, SRHNOELTIEIS HRY FR 10 HEY FA TR,
—77. MTC THEF&FED ERIZAR <., 100 TR Y FIEWED S DR WL 25d 5,
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SiE% LT AKX 200 HFE Y FOFHEOFEEXHF 2 Tw5 L, 1,600 HFE Y F
EWVWHDHH 5,

WE300 D+ 7 A+ BFEIF AT, 3,200 TRV FOFEEZEFHL T35,

700D F 7 A MiE, 5FY FTEREI N, KR,

fEREDFEFHRHL 465 K v F, fho &tk oWl HFHokhE 1,000 & 2> 1,500 & v F &
72z N b T, )L,

i HFHIDEFL L DFEFHID 5,

BREREZZ Z D2 RIEICH L, MTC I, RET 2EABKIEICE o THMGD DTH
LHICONT, HEFICXBENRT A4 R %ZIT 5 X 5ICFoT0w 5,

fBREICBE 3 2 EHREMK L IRE L 72FRIC. 2 DEHRR OIS TxEH MTC Lt ofs
ettt T, FlzZIEE & 9 720 co-trustee DHEFHBDELZKET LI L d D 5,
MTC D& 1% solo-trustee T, & & 9 7207 & & 13 @3 % 25, 15 1T trustee & L T
DIEFIMER X 72\, & X 9 72\ co-trustee IC72 5 Z ERHEBELEZ ZFRED 5,

(5) Standard deed
HEFEEDPESCEGLD 2 2035 Y, FELAWFFFLIE—E OB % i 72 2 1 XBH] L
DB D 5,
5K K TR, T 17 ERICETESREIT 5 £ CRRNERIG A,

A B —CRAREEPA>THHAZ— b,

4-1-4 /N—hF—DEEZDORE

Deloitte EEFEET,

fill 2 DASFEICBE 3 2 FTfSHi. * ¥ © 27 A4 VB Mo BigE

AR L. MBI & E % David 12,

David I% board of directors IZ#iei L. #Kal %2 X TR T 5,

FHENIEFEZ L 12 0.36% (Capped) T, I=~LiiiZl,

Investec KEORKDEE AT AV F&tD 12,

XA D, DO INAIR, TR ICE S HE &5 26, @

FEREE, BREOBIBEA IR L 72 ) A7 L RIS LT 3 2O F

—b7x VA EHATHS,

fEREMEE Z & 12 1% O FEEHE T T REH),

Golden Lane Housing | 300 DfS5ED 5 b, 4 D TR E PMEZ D DEEIEIEI LTV
(Mencap 7% 1998 4 | 5, MTC i GLH & #H L, ZZFHE D=0 DEEOEHZ (T4

ICRXOL) Tw3,
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<%%# : Golden Lane Housing>
EEMSFEL ZBOMED L 7t o T 254G, BE., BloftkicieHl s n, 7ZHR
BHMFELICA D,
FB 1 ZEEPECZOOEERHERT 272010, BIVPFEEEZGEELEZY, RET 25
A DABE LR L 72 & E 2 2856, FEHEEED -0 DYtz Mencap 151 L
TEHLCWE2F YV T4, I=AT VL=V -~y v7 (GLH) @33,
1 REEOMEEIHEFTHR GLH IcEE I, GLH 2R - #EFRFEHEZHTA S, %
WEMETHN B Z2HKRTE 256, Zoffteid GLH ic3Xfhbh, GLH 3% 0&
&I R MERE, ZECE IV OBWITEE L 2 5,
BRtZ T AN T A v viize KBS D O AKX 5 TR Y F OBEINES B HE,
Tz, FERCE 1 ZEFOREICHI 2 hotGfld, ZELHEVTHL, fhow
PURA B R 7 S

4-1-5 MTC OB FEREE

(1) FEEIA : StEERLR Y
fEREAPEICH LAFEHH 1.75% (50 IR Y FREOG A, 3L A L OFERED Zicid)
DEFEHR 2 Z T ->TH Y, Zhd MTC O — v RELERREZ I 5 FE 4RI
Ao
Zofti,ty VT T T T 4 R=v a VEOFHRD D 3 (53F MTC OFHED,
~—7 v FBENT B LAGEEEEL /N, Z NI TEEHA S i/ S 5 . [Fatri i
FaR TR AAN—TESETOEELZRT 5 0B,
EHAMHEHPOFIE L W ITE TEWFEE L 7o T d 23, T/ T Relationship Manager
7 &IC X % Softer engagement % AJREIC L T\ 5,
BBl Y 7 2R F23H o THFERHIZ D S v, BEFIHNOEIE. V72X T
EICFER o Tw 3,

(2) Mencap & D%
MTC Ix Mencap 2> b7 L CTEH Y, HCFi T 208 1EH 5,
MTC 2> 5 Mencap I8 LSy 747 4 ZADFEE % > T\ % 23, Mencap 2> 5 MTC
~DAEIL R,
REEGHECD, TNE TIHEAFEZIL S D Tld7 <, Mencap IKHFFFLTZ 7% (%
DI BBFI ED AV v s 3B B),
B3 B ORI Z 3£ 2 MTC OFEEICHE L Tw 3 (27 L, Web ¥4 +45),
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<Z% : MTC O FHk>

Set-up Fee

B/MEFLHE S AV FCHETE 3728, EHORLEARITII2 TRV FD
E?ﬁﬂﬁ;ﬁﬁ%m
fERtAEES, FtoRTEICHELREM L LT, HitH 1 £ 0HAL465, 2

%@%amw(avmxmmﬁﬁﬁ5$/bx

Fee for fully activating the

Trust

BUED DAAED B L Th o, RPNCESS A VAT ZBIC, Fite %
B3 2 EH L LTE460 (& VAT), LA EEBMIC FERHIARZ,

Trust Management Fee

SREDEPIE & L CER LR 1.75% (+VAT) 2R S L cqHa, &
1,

B regepal
50 iFv FET 1.75%

50 FRY FE 50 iRV FET 1.75%
50 iRV Nz 545
50 iRV FET 1.75%
50 HRY Kb 75 HRY FETD 25 RV
0.5%

5K FBE 0.25%

0.5%

75 iKY PR

BRE TR 4E 240 KV F (+VAT)
UNBIBE 7 fERETIX. 1.75% & 0 &)
Trust Review Fee 1FEFHIF2FIC1IHOLEY2—2281C180 KV F (+VAT),

Unusual Work Fee

RHER 7 L v 2 — LIS ORFE D Z IR E Kk~ D . (Gt B S
BB . BHERE DAL O 4 OfEFLICBE S 2 EFICoOwTiE, 1

45 ® v F (+VAT),

Termination of the Trust

(final distribution)

FEEHT, hviliEns, TREBEINZEEOMEICE S, K&K
TR EAR IO £ 72 3B TS, Bl 2 0BMEH 2 K& ¢ 72 9 2T

Wind up fee U
DEI N7 1 UFHICNT 2 b0 TH 256, EROFHID 1.0%,
BARYEFEH 1 HICOF 0.2%0BMFER A L, e RFERHE 2.0%,
Third Party Fees fldl % DANBL R 5 E OMERE (3, {570 i FE Kk T 5, Deloitte

b L. EEEMMEED 0.36% (+VAT),

HEETLOHAE, 10 F L, B LIUCEASEITbNT & BN
DRBEEBRH Y PEEOEM LB OTEIC22 58 L LT 1,000
RV F (+ VAT), (BREAMHGR 0Bt 28 2 72 2 & 23 wiGA iR,
WL B 57%0)
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(3) & : MTC DI

Hiff : REPORT AND FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MA
RCH 2023 (https://www.mencaptrust.org.uk/sites/default/files/2024-07/MTC%20Final%20Signed %20
Accounts%202023.pdf)

@ #®Y LT
Hifr . £
2023 2022
Annual trust management fees 493,465 450,332
Initial set up fees 17,786 13,105
Acceptance fees 9,583 7,283
Distribution fees 28,863 2,541
Unusual work fees 1,060 1,323
Review fees 25,740 18,900
Otherincome 63,237 -
639,734 493,484
Third party taxation work recovered 110,000 104,987
Total 749,734 598,471
@ EBHER
LR VAR
2023 2022
Management fees to parent undertakings 442,128 367,030
Audit fees 2,325 1,940
Other expenses 49,886 70,788
494,339 439,758
Professional and legal fees 122,200 104,987
Total 616,539 544,745
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4—72 Bridges Fund Management (BFM)

HENNECBTEI vy ay vy Z2ICBET A V&Y 2 —208%

EEHEE : 2024 45 11 A1 H (%) BEFZICH3 2 EHHcoblE
%% : Michele Giddens CEO & Co-Founder, Bridges Fund Management (BFM)

4-2-1 2007 4F1C Bridges Charitable Trust % %37 L 723

4-2-2 Bridges Impact Foundation (BIF) ik AFEREIC DT

4-2-3 BIFICXABFM O Ivyav - -ay 7Dl A

4-2-4  G[F D profit-with-purpose {R¥ED I v v a v - vy Z7OHIRICOWT

4-2-1 2007 £ Bridges Charitable Trust # %37 L 738

(1) f55€ (X7i3ME) Z2BILL 7% 3 D0HEH
2002 41 Philip Newborough & Sir Ronald Cohen, Michele Giddens C Bridges Ventures
R L 72 442> 5 Bridges 7 v — 7D —ffe L CTELE 2 IZME 2RI T 2200 V2o
726
Z O HIIE,
@D Bridges DI v avESFLZAN=ALE L TORE
A IZ BFM (245 (3 Bridges Ventures) DX Z{RA L, »¥—2¥2 -« VI 7 v CTEFH
MTH2BFM D, (2N I v avonhrh 3 EHRICHIEGELZ{THTE 2,
@ IvyavEM@ELTBrdges DF—LICf vy T4 7%52%
F—LDFr U — (F¥V—F- - v2L2}F) O 10%%PHHICEHT 3,
® BFM it O & IEE) O #iPH T IR C & R i 2WEE 2 iR T 2 oo, EER
IR EITW, BEM D I v v a viciho7z4 Vo7 b REKT %,

(2) L5 5 Bridges Ventures IZ 3 v a v - vy 72%0IF 3
2%]. Bridges Ventures ® I v ¥ 2 v - v 7%, 3i, Apax, Doughty Hanson &% 3
DDTTAR—F 7474« 77— LHBHoTW,
o DRZED O TAHED Bridges I I L5 L Bridges i3I vy av - vy 7 ofk
BeafRAEL, KT 4 T v 7 b AT 00NN FERZREET 272012,
BIF (24/F(% Bridges Charitable Trust) % 5%37 L 7z,
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<%%# : Bridges Fund Management (BFM) & Bridges Impact Foundation (BIM) DZ &>

- Bridges Fund Management Ltd Bridges Impact Foundation

2002 Bridges Community Ventures
Ltd. 5%z

2007 Bridges Charitable Trust({S5t)
(FrUT1E8K1118391) GEARERL)

2008 Bridges Venture Ltd.[C&FFEE

2009 —>C . Bridges Venture Ltd.#* @ Bridges Trust X1z (Private Limited Company&

TEER T LT.Bridges Charitable TrustOZ:t&5£EMN

22010, 11£IZ R and S Cohen Bridges TrustDEEELS)

Foundation@& 7', Bridges ® Bridges Trust £F+17 1 &8%(1129756)

Sﬁi;‘;%%ﬁusru"*ﬂ 0077 ¢ Bridges Venture Ltd.0)BiE#=4,5004F%
= ® Bridges Charitable TrustlC&iEE

2012  Bridges Capital Ltd.IZ&#ZE Bridge Charitable Trust ' BE#=4,50 0#FF
TEE SR E (ATE10,500%k. Bi&
4,500k (SR 1))

2013 ® Bridges Impact Foundationz%iz
(Private company limited by guarantee without
share capital: {#EBREE=T)
® Bridges Charitable TrustO&&=ZA

2016  Bridges Fund Management
Ltd.(CLS; %R BIREEST) 3R

2017 Bridges Impact Foundation #* Bridges Fund
Management Limited @ BREEz\ (FEi#k) 30,000%k
=RE

PN

4-2-2 Bridges Impact Foundation (BIF) ®D7EAFZEEIZDWLNT

G

(1) BRF >V 74
Bridges 7 v —7%, 77 v F -4 —Y ¥ — (BFM, EFl. ARt &, Fx IV 7
4 BRERDOEA%EZF-F ¥ VT4 TH3BBIF&LwH, BAZHERERDOMAGDE T
R X T 3,
2007 % @ Bridges Charitable Trust (f§3€) LAF%, HRFED BIF ¥ CiEAJEREIZZA D - C
WER, TRTCF U T4 REARCERINZEH T YV T 4,
HEMMEZ T 7292 5 72 Bridges Charitable Trust @ &7 1, 2009 FICHT 72 i< hlliciEA
{t X 217z Bridges Charitable Trust ICf%, T OAHIC X Y| EXRiE AR ICHE
Loh W& LERFhe ANF v REBA, $72, IEAKO R WEHIECHE (KB) 27 E
3 2l AR IZHL Y BRA> 4720

(2) BRF XV T4 THBAY v}
BIF 25 v V 7 4 Mk L L TR L 72Dk, Z DJERED BIF 0 &EIHTH % Phlei
HFICL o TR D —RINICZ T ANLN TV ETBRETH 5729,
REFodIciZ, BED BIPEHEIC X > TSR MEZ RT3 250 H
%,

111



- IEEAFEAC, Fr ) T4 R TARVHERE. Fr Y T4 RO X S IR0 EH
Fx U741 HUDOEF 2 BHEMN T ONTELT, F% VT4 EOEM 1% X
ST WLy,

- . F YT A NRICRERSD B0, IRERIEE 3 LR RAEE S C
EMNTE B,

- Fx VT AR TH B LIk 2EHIE, BIF OBESICH LT, R,
Miko ik CHEOTBICOWTOiEH 2522 bD Lk >TWw 3,

(3) 2% B®F ¥V 74 LHiFIER
Fx VT4 HERIE, Fr) T4 ZBES~OER L TN ABEBT (Her Majesty's
Revenue and Customs : HMRC) ~HiGE, %70 L & il 72 & (LA T D 8,
F ¥ U7 4 HiE~DEE
AKRDFEICTKY I NG5G, g, Fx 274 VBl EABL VAT
A s
<A@ A >
a5k AT (Payroll Giving) * Pk
F7 b x4 F (Gift Aid) : FFAEEO MBI Y SEH D MR8 ZHTE %
THh - AEE - RKOF : Fr a4 VB
<IEAN>
F ¥ V7 4 HE~DFFT I3 2HESRA
fa G- IRRZF T (Payroll Giving) © FHEE 2 Bi5|  AiFlaE L v K| &

4-2-3 BIFICXSBFM O Iy >3y - Ay 7DLLA

BIF oBF &3, iyl o /T oM E & Bridges DV 1 4 THEK & L, 34079
HORZ T T 27T 4 ADFENLITHT - 7z,

Z Dk, XV KE 2l L AL HIHEROLE D725, BEM » L HFEAXICSNT 5
N D ERZHC L7, —77, SN FIIRRKAALEL o T2,

727 L. BEM D3I v ayDZHIC|E, BIF RHESL AL CRIEST 2 HELRD 5,
#i/2 : BIF 25, BFM Ltd.®o§_<Co B @tk (KK ZFrG

B ik 3 5 P ME D 7o Bk ¢. BIF 13 BFM Led o L CEE A YA £ 72 1352
AT L oS, BHELATERZK T, RBITE B M@k o2 A+ 2 HOFER D
BT X BFEER R ITITIRETE W,

! https://www.gov.uk/guidance/grant-funding-an-organisation-that-isnt-a-charity
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https://www.gov.uk/guidance/grant-funding-an-organisation-that-isnt-a-charity

4-2-4  ZEEHD profit-with-purpose D I v > a > - Oy 7 ORRICDONT

Bridges I3, & D fifenlgECTA v 7 Vv — o T HRRFE~DOBIT 2 X T 5 BFEICHEL T
W3, BEERESTESMEMGETFNS X HIC, Ba—FL—v a2 vFEE (BLab 2342
) ~OHFELHD LB H b, Ll Ba—FL—vavoFErHALR Iy v
av - -ayZilhbbllTlE7 <, Bridges & LTk, ZNn7ZTFTlIBEEDI v a v
EFBRICWEA T THDEEEZT NS,
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4—3 Ms. Melissa Brown (DAF 2 >HIiL% > )

DAF B34 v T4 v 4 v &2 2—adik
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