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1 Feteidfmd»

WRISEE (express trust) & (XA ?/ FBHOERNLBEZRLEEH»? ./ FHIINTH S
EREICHIEERDN?/ EDLHIILTRHEDEERITT 2 Y H OEEREIEA SN, ?

2 WARBERLDALDEEE
EHISEE (constructive trust) & 13fifA 2~ FEEE (resulting trust) & i3fMA» 2/ FEME
%€ (honorary trust) ¥ X {ilH» ?

3 fBEtoikE
BHOREDHEIRED LI b DHH LN ?/ BERETHLOIFAFIEOREDRE
NERALTORITIELZSRWON?/ RAFURIEEAXRTETIEREE L VWU 2 6%
Wh?/ RHBEREHLEERRETHIH > THH (consideration) ¥ FHL T NIEL 40
»?/ RIAANOBENBELRAMEICIED L) EEROMENSL 2 ?/ GEOZHEIL
NBEDIEDLIREN?/ EDLILHNFSHEBELLD0N T/ ZEHENBTTEEHHY
’H (active duties) ¥ T~ <A L L WESIIHDD 7/ ZHAISGEHOMESLFTIH51C
BEL TR WISECANLRANVFRET 247

4 R E{ERE
RIETREERE L 122 2/ REITREASHOF L2 2/ BB OTRE & BRI T fEEEC
IERMEZ BT A HEEHE0?

5 fREtd LR
IS TSI L BN ELT E OBV 2/ SHEBUIEREERS 251257 -
TEBTNEELIMHN 2/ HBMESE (support trust) & {3WH 2/ SRFOEEESIEHLY
WL TED L) RERZHT A2 ? / BEEEZC (spendthrift rust) &XTH 2~ &S
FRLRZRFOMEENHEFA L TEDL I R LFTHIH 2/ BRALZHOHNIEL T
BENB LD ? / BEREZHOD TS RO L) £WMEIELIFN»? / ZetEHE
B38BT HHAEEL (selfsettled trust B #5730) OBE. FHFORERIEHBEI WL T
Fok) niENEAT A5/ FRHEOREMCELROFERIMEHLHE G LTEDL I 2
BRERTLH?

6 RRLOLol & 2
SHARTTBBELULEN LI BHEN? / BHOB TN ) SHAOEF IO LI L
DEBHN?/ REFAETRTITLIENTELN?/ RUFRERYZHEORELL
RT3 filddsh?/ RHEOKBTHLRBET - EREEOZTRANISREDL S
ZLTCREXELION? / REENFFEG Lah - AT R WIRBE U A& G52 8T 3¢
HIUENCEDLNY /) FHROBEIFEHEOBRBERELTALDIEFEZEETCELH»? /S
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ERIETHONY /S AREHOENKD I ZHEE
35D 7/ ABREHOBEIIEDLHIIL Ty

Rul o BFEFHF L IIA»? ./ HNREEEY (dutyofduecare) LIFEHIVIHIEMDI? / &
VI FEDFES (duty of proper delegation) & 13&°5 W) BE» 7/ KFF#ES (duty ofimpartiality)

EQEIVHEEN?/ REVNEOBEEERNICET2ZAROEF LTI 7/ ZHEOTH
RESORTESS L OEREMICEY 5 FHWHEE L X ?

9 SEEHEOHER

FAHEOERERO-DIIZHEILD L ) LERAH L TWER?/ EtE0REEND
ROIZHEBEREDL ) RERZFLTNLED?

10 EREFEOHEE

THHORE I OKILL BIIA? / RHHOTEATA LOTILL RIIH 2/ ZHEOKER M
RIBLEEDL Y RFERH BN ?



BFClRsZEE, 72 DOEERHEROEYH T, (RHMMELERIE. 40

(. HIENE (the common law case tradition) DFEWT L7z, 72 ) HOFHHHPEEED
BMRBERII S L > TIhITHRML CEEROTEL b DY, REEEV X742}
(the Restatement of Trusts) TF, ZODFFHEY R T4 A2 M, 7 X2) hEFEHE
(the American Law Institute) 2%, #HIE 12 & » TR S AT & 2Bk % S5 ik
BAAE LTHIT LD OTT, #2720, 20004 (CHEdigh & L Cosek Lo et
B E L CRIRT 2 MM oasgny 2 icoh T, HERIRIRT 2@MIRT LT &
o LOLAds, ZOAMTED EIF23HH0L 04, Zo—Eatikinid, iz
RO AL L7 (codifies) 1M ELVDTH > T, EROWRLEERLZD
DTIE% v (does notchange) DTS, 7 A MEHEZEREE, BV AT 4 b A
Y FBLUATESNIHAPHNE BT 5 2 LIKR L LTRO TR DT,

1 ERt& 32

BHRIERE (express trust) &(dfah ?

BRIEREIL. MEEANS L, ZOMEISGHT A EHFFEINTVEZELHBOSF
STLVFIHIBT A HBE LT, ELENETETT, BT LI, TOWREIINT 21
WHEREE O (legalinterest) & &P EOHEZRS (equitable interest) & 127 % L., #
AL oFEH (legal ownership) FHLEL F 7013 # 027 (one or more trustees) 73 {:
FHL., BFELOMARHE (equitable ownership). 2% V) 248 M (beneficial use) |38
BF 3B % 3% (one or more beneficiaries) DA T 2 &V HETT, ZREHE.
FOMEEZHRBOFIROOIHA L, FTHTL, L) ERFES (Gduciary duty)
rEVET,

B REERLIE, RGBT E 7RG MHEOES - L » THES N E T WIRER
DAL OEREE, SO TBRE L CEELYRICRESNANT, WIREFREERL ) 3,
HRBFELMLD 26 DEFHI DWW TIL, D Part2. THRARET, bbbz
T, ECLETY AL VIO BRECIIHREEE RS LI LI FE T,



BROEARNLER AL ?

E—DOEHIL, WEH (creator) FIIEFHH (settlor), 2F N, FetEHET HER
3 5% (who expresses an intent to create a trust) T3, H_OEHIX, {SELHE
(trust property) . 2F D, res EMRENAYTT, H=Z0EFRI, WHIF L IIBEROZHE
¥ (one or more beneficiaries) 9. »DIZREH (trustee) PHLELLZVEL T, £
AR S ) TR A — 2D L) BHAIE, BHUHPEERRIEGT H I LI
DNFEF, EIAVEZWEDVHETERVELRDL L, FilldEHE L) T4, FiE. BE
OWE. FHIZL o TRREINT T, LFFHEICL L 2T LS 2WIRTESH ) I ¢
ko OWHOEFEET (oral declaration of atrust) 2L o THFEETEF T, 2720, FHK
Bl (Statute of Frauds) 124 o THEA B RSN EGHEL ILET I L o TERL R
THHEIE, FEILEL ENT T, FHEVEHLLRET HIIH2 o TL, ZFHI
FORERMLIY ., SHBORFEELHILEED D FL A,

SEEPWRANTHZEREIVIERD ?

1) B, EEREO - DOTE (estate planning tools) & L TEOD THHTT, &
W) DI, ZREHARESTINIIOE o THES 21T 2 735612, £ DML O/ % B bk
(ongoing oversight of the gift) #ED B I ENTEBNLTY, THEIKEE—DF
D, IO EMER— %5252 1L o T BB LOSTSE RSB
WL, Fol REMECKDTEL LD o LBHEIE BRI DHBTEZ0TY,

2) Eitld, DI LELETRETE T T, LEFHNIBHETCELEBINTIVIRVOD
T, EAGZMETD, FHIE LT, EHodgE a2 epcEx ¥, EMEICHTY
AT, BIAEOHa RO L IcpEITcE Y,

3) fREtIE, HJWL Lo TIUETEEY, T L) REFXETHEASE (testamentary
trust) LWV ET, FERE, BELOETFTIHRETLIZEDTCEXET, 2L H %
Bt 2 A MEEE (intervivos trust) EvnF 4, LA T, FHE#EZEICL - T,
HLBROFEE LTAMTH AL CULEL EHFPOFEL LTOHMTY,



4) B, MEITEEZ b @ (revocable) (RIMIA[EZR b (irrevocable) & 24
9, WmTEE (487) {53C (revocable (living) trust), 2% )| BEEEVEHIE T 1347
BtEx A9 AERIE., BSOBATHET 3B ToOMETETHEFELIZ L LI, B
R EE 2RS¥ D FEE LTRHIIAVWOND LI ilhoTwE T,

EDEICUTEROBMEET AV HOEKBRFECEASAED?
ZHZBEHLEIHEEE, PO F) AZBWTEMRIIMELAE T 52 L2 HE
BHCZEE LTV ERISG LT F T A TFRE L TRE 5724 ) T 2054,
MDY LSS (legal gift) IEFTEAHE=ZFIIM L UUTbILETH, Z20H=5
FZOHELIBEELILOME (use) DIDIRATHZ L AR EINIOTT, 2D
use I, KIEOBE, BHINGARICEZAHETCIEHY FLATLE, o LA
HEE BT A2 HHIAN R EE LOMMERA7 2 L 1ddH D L) T, 2O use fllED
AF) A CTJRHICFIH SN D & ) 12% o 72013, 1535412 Statute of Uses A5l & 11
THLDIETLE, A XY AEEAL) — AL Z OBEZHIE L T use FIEOFIH %
FIEL YLD ELEDTY, ZOFHIC LU, HAWEIT 58 PH L0 use (equitable
use) ¥, ZOWMEITT 5 EE EOMEL (legalinterests) (ZZH S, ZOM DI -
DAFNDPRE L TR S OFER LORERITHEKRT2EVIBOTLE, €24
Ay ZOFEUNL LR OB S 72 o TH L DRTRPB D T L1z ZORAE D DH,
Z OPFETFEIMEEIIEN AR Vv (the Statute of Uses did not execute active trusts) & W\
I ETLA, 2ED, [ZEHE (trustee) | WHBRILFEH—IWE 2R L. B9 L.
BHRZENT 5LV L) 2HHTHoT BRI EL G L, 3N ERFET (ministerial
duties) #3&{79 5 2 L P LORG— 28 ->TWHHEIIIL, useld, HIERET, FHHPT
AL CHHITES L ENTDTT,

CD L) BEEFHOBEE, 4 F) ZHBo—E & LT (as part of the common law) .
7 A ADFMI BN TR I I E L7z, Statute of Uses Z D b DI A F1) 212 BV T1925
FICRIESNE LAY, EHNMEOUTOTFERE L TR RRMETH LT LIRS
NHR, BROMEZOBOERELOTT,



2 WRERELALOfER

EIHISEE (constructive trust) &(3fAH ?

BRGERE, AEICMEZNG L2 BOARY LR L LS 5 OB PRET 5
BalTY, e 2, WHICL o TS L2 & SN AWM EHFUIFELIZ X » TG L2l
HETHo72 &) RIGETY, BIMEREIL, BHRZ L2 FETRTH - T, WEDOEDH
FHEOFTHBIIKICLDOTRD Y T A, MEEZAFMFA L TWAHEE, RIS hE
S EFOR T 58P EOHELE (equitable interest in trust) *ZOFrEE (7213
HOWISREEYR) DLDIREL 0B LR INLDTY, I L - TREMEED
REEND L, ZOMERZFBRIBE L VLB AT LONEREZHESNT
3~ (the wrongful holder is automatically divested of legal title) , Z D HEE F DA, E
DR EFR 72K EIFE L 7, RERAEE, DNERIHRE L ORI G2 F)
BAHIE, 20 LS LFREEHRT BRBMFDHY T T,

ERISFE (resulting trust) &3fAH ?

BREL, ROX I BFBEIAELET, Thbb, RHEFDLMEIIHT 5EHTHE
LotEiineiReBmhydd, —HERRLIIGETY, 20X RBa1E, 20l
BT A0 OERIE, HoBE=FIBET s I )b RAFRFIBR LI
THDHNRHAEDER -2 LT BT, FELHTE LoEEDIOMERED L
BAHER LB E. HREHOZHAZ L. b2 dZTHYHREHLOZHE (trustee of
a passive express trust) &R U X 12, ZOEEME (trust property) * RaEHIZHBELL
T 720k, FOEEMEIIT A18RHER (reversionary interest in the trust property) % %
HFIIBETARBEH> T Ed, HREKR, RO LG ELEY, T4
b, WRES SR LUESREE, T2 Bl ENRSETT, S0k R
i VoL ABRMEDOHER L ko - RHBIEREX L OGRHAMELREZOL
DIBEHETHI LY T,



H3%AYEEE (honorary trust) &l3fah ?

MERMEED. FEOHRAEZRF LT, BrolARYENEE T AEHTT,
el ziE, —EOBYOEEL AN E T HEh, HET LI Z0MOMEEORIFE 21
MFF 2 BBIE T AERTY, BEMWERIE, HARAPZREZ TR EVI D6, BRI
FEEEEHTE W DL 3N TwE L2, L oMNTREVEN b, ERNE
AL HHPTIZ X Bl b oL LTI T,

3 EREOBE

EENDBEDHECBENDL> LEDHFHBH?

MREHERETIRARNFEL LT, ROADODbDHFHH FT,
BEEH, WEOHBLZOBSIC L > THETETT,

—— R HFFEERE, MEOARIHES 2RO ZREOFEDO DI OMES
SHBCH UEEEMBEL T2 LI Lo TETEE T,
— 5L, BREORAEOBEI 2 VIFETH. MEOHEL M T I O%RE
DRBRDI DI EOMERRETHILEETTLIILILL s CRHETE T T,

— B850, 185 HEDTTHE (exercise of a power of appointment) 12X > CEETEXE T,
DF ), FORBHEOWEE UM ERE T - 3EBORIETEH (one or more persons
who are permissible objects of the power) OHZED 7> DIZMFEL FEEH 13T LBE T 1
T¥,
—fGEtiE, HBHACH L, BICFFEH L L CHELZHT 2HERTH - T Lkl
EBHNES X AHFIL > CRRETETT,

COEMIHT ARG, FESNLAEHXOLHICL>TRED F T,

BEHESC (testamentary trust) 2w T 556 THNUE MEBIROFETHIUE

BEONETHN) . BB FOMEL ST HEES) (capacity to devise the property)
TR IEL ) T A, —HIE, 20X REEHLIE. ZOREEIREL
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LI ELTVAEREDENZ L FIZZDHEEEOMEDIE S L CHEZAFET 560D
BN, ZOWEONGICHT 2RELTHBEL LT INEEARAT T, 2085 ik
N, 2O#SEER LR THEAETIUERVWOTH > T, 20RICZDETEH IR
NELEY, ZOEENFRH LN, 2F), ZOESEOHE LAKATIE, 20k
IBRENEFL T Lo LTh, RESNAEFRICIHEE LI A,

—WEA RO LT L MSEE (irrevocable inter vivo trust) #5823 24 ThIUL
EREO[ETHNMERETOHETHN), ZAB I ZOMELMESG T 55)) (capacity
to make an outright gift) 7T LT ITIELR D F A, —FIIZIEE, 20 L) kil e
3, HEWD LV BEPBEEOWRNTHoT, TOMEBLSZOMEBEEBLUZD
PERBIZG 2 HHEEHBTCERIEINTET,

— I aTEE D 4: fr & H{Z5E (revocable inter vivo trust) # 52 E T AHATH UL,
BLINLEDOBEIHLTERAD PR TS, —BUC L, M) 2
D ET I hbb, ZoX ) RERTREIEE L L TGHS OREY (will substitute)
ELTHHENTWAE DL EWHERTT, BoFic L, AR ETLOLELREL
EDES, $hbb, Zok) RRIEBEHIL. AT LERL- T, ZREHOLHFH
M ELZERLSTAZDIHHINTHE R LW HIRTT,

—HAREOTHEIC X 2 EHERET A LA THIUL, REERLTOME L 7 Ui
ML BT A1) (capacity needed for an outright transfer of a like type) & L T\
DRIEE D TR A, IREHER (RBEL S X O5NLH) X, ASHNEE L TVWAHEIC
RoT, MEL> TRBELITTET A2 L TCE T T, IERIEX 5 2 HNH (donee
of apower) (I, HB=HZMETREEFXORIEE L LTHRBT LI ENNTEES, 7L,
ZDW/AERD, BERDVEZAT L0, WHRNEATLHEIIRONT Y, EFM0I%E
PEETHNEGRDELEE T2, MEERAMIZLY £3, islEtS5aohile
B, ROIAREGEHEZRET ALV TEEY, 2L, 2ORAIEEN, COMELR
CHE oM 2454 5567 (capacity to transfer like property outright as a gift) #4945
o bo bBYLREALLTUL, 208 ) Ll ETG| LT 13328 S CE BHED
(capacity to transfer **-through commercial or contractual disposition) * 434 A35& 2R S

4,



MEEZBETARNEE LVE—RRER T L3 TEHIE—, fEiCH LT
FEEBESTHILRTELTN. TOMERBIIMHLCE53 0 (voidable) T, £
DFEFEZIL, WECEL TR L, HWIE, BHTEELT»L, ZOMEBELBRT
EFTL. REBORCHKE, S LZOMEBEIIE SN LTI ZOMERZIET
BT BI Lo TERTE T, Moz, B EOREDzDIEF-ERE
THHERERDBFIZRDTCVBMED Y T3, Thbb, MENBEO%RA (guardian).
WMREEEZ R A (conservator), 7213, BEMANEE T HZRERDORAEE (holder ofa

durable power of attorney) 7 & C9,

EREBEIERERTEIIEHEA LTV RIThIE RS KVh ?

ZHEBVRBN, £ LDV LEVEEbH Y T3, BEHE R, L2 IEHBEE
ARk 3 A EM% 4 LT (intend to create a trust relationship) Wiz Y IUEh h TRADX, B
it (rust) ) & A [FEEH (trustee) ] LD DFBENEFMTHZ L BHLETH) T AL,
St LB (legal requirements) ZHFL TCWA I EJRMETHH Y T A, (I
W, COX) REEmEFERAL TN TH, 23 20 FEFREMREZEZRT 2 B2 TIUE, £
REERESNECA,) RREFEOTBREBAMICKRBENR TV RITRIEL ) TEA, —
BORNLERTH > TV RO T, — LA L, SR I h TRy hids
LwEwoTh, —ENENBRETTHTHo T, LT LIFHB T LIIZIHE I
RPEONBERBE TR TORVOTT, L2 LEds, EFEMEHOMEICMLT
Bz oMb Z0BEBML AV L3, BEICL oL, ZOMENFRIETIZDZD
BHERETHEREFAL VLo LI EDFHE RN LMD HNT VA, EEEEE
DERNL, BEDOEHEZETIERTLINUILE ) TXA, 2F D, R orREitsE
RELLIETHEERTIEIVWITRVOTT, WhWwAREIEEE (precatory language) |
23 H, MEOBELEVFEL CEBIDIIIEALTHLVENZD L) IS L THKL
WERRBBEEL, BREARETHILDIIHTHY TEA, bo b b, BEOBESE
VZOMEOZHEEZ N L CEHMNLEBEZAEDE LI E LTz, 2R E SRUSE
HFGED LLBIE DO R WHEEZ RN TV BIBE RV ORI, £ OW4. FHPr
L BBmRoMEE ) £,



B ERERNE T SICH > THIE (consideration) ZBRFAL LT HIXERS ki vh?
ZOLEEHD TV A, BREBHTREVEZIONRTWLINSTT, E3E13, Mg
TRETEIT, —Ritld, LHEBEMOZHOHRE LTRESNS O OTUESH) 4

ho LPLLAS, FEERET L EOHH G, —HORHTTHIE, 2EHFEBIHE-T

MR EERIGAEYD Y £ 7,

ERENDBEMRELIMELBEDOL I hEFOMENS $2H 2
BIFERMICERRTI AR THIIUL, TBE, BE. AEME, IMEMELZHD T,
BHANOBENRIILDET, 2 2iE BEeE— 112 M Th—— LHOPTHEHED A
263, RUNORFEB LT ZOWORROHELE, %X, Fear LOHE (chosesin
action) . FLFHE. HHHE, LGRS, MREXWMAREHELELZITT, ok b,
TEDUETHLZEDNHEL TV RiThiE R ) E¥ A, ZOHRBEHRET, JEROM
FEEED L nT, HICEEOBES A PR LZTCERTH T, B LMETHS
ZENEELTWLRITNELRSRWE VI B L T, ZOBMREICH L TEREB L
U, 2OMEIZHEORAGWE EHNEHINLTNELRS W EIZEBDTT,

EROBRFCEhZIOEIEDL D> hED?

EALETY (), RULEDTBIZHFHLOARER T A2ETHIL) 21
FOLIBEDEBPREHLOZH/ERDIIENFTET T, 2L, wEEWIBAILR
AEBEBHICRA CZORGOFEAT LM TELIREIIRRF L LUFESRATVSEE
EDPPRETT, Dol A s U THICHEE SN TV AMEII % < AAREZEIEA (rule
against perpetuities) DOYMMIZTEE ShIVET L shFF 3, FFE, ERT 3 Zobol
SEHETHESNARY, RBAEDIBRT T L 3T, 12 21E, Midwest University
D20FEFEDRERI LA ZWRB L THEFHTOINE SINT T, 72 LMIT20204EF 0RE
#7513 2 0 University IZAFED LTWERAN, ZNTHLEHEBE LUIFEESIhTY
LML TT, ZFHRADVHET ST, 20L I LRGEOZHBAOERENKT2EE
FHRPEGTHIENTEET,

SREFIL, WBOLUPE LR, B b ZDEHOZRELC LI ENTEET, /-



L, ZatBERZ0EHOM—DOSZRBETHAI LI TEEEA, bLEI LD L, FKit
BEPEDIXALBOEG LM T UV OHHENFLL LW LI b P HTY, 2F
D, BEELEOHR G PR EORER EMRE L T, ZREIT B0 122> TL
¥H0TY,

EDEILENZEELLDIDD?

BATHIEAREOEHARHTOZEBI 2D ENTEET, BMOZFHETH LY
GOHREZHABETLIHELIDD I T, ZHBL, ZHABORBEETIHMNEAHALC
WRITTNIER D FHA, BRI T, 24U LSBT 52 EFRETY,
7z E, BEEOEREOEHOSE, BEMEHHMEZHBTIEGT LI LB TY
A b L. ZTRITZ T, ZEBIGEMEOSTICH L TRERENS 2 bR TV AHEIZE,
ZBLHOFEIFF LWBE L P ILEEZHAI LS5 RETL L ), ZAHIILHHT
HBEVEEH ) TEAN, W OrDEE (& 21X, KETEPEEEE) % 2NOHIE
DHEMRIERHEREZAL 0TS, TREEVFELZD, BELAY LIBEICHZ
T, ZREEHGPZHB LA DR[0T, KIKOEH TR, TEI\BRBRIHEL T
DAL TBL LD, BREBAILE > TR TT, 2L, REBVILELLENL LV o
TEEPHNE LT LD T A, FNUNOGTUEIEDREILTHIUL, BHH
SHACESNTAHEREA LTI,

SEEENRITT N EEEEINEETF (active duties) 2 > <AL LAVERIIHHH» ?
ARHYTEDH T A, CORERT H201213, EFO Statute of Uses 1B L TRIE L
o 2REBNERE (active trust) & ZF)ERE (passive trust) DHEIFIZE S 23U % b T4
FH 7 b%EE, FHEIETS (ministerial duties) P EOFGH FTTREDD
Tdo DLEITHEWVER S, ZEH T 5480 S. (outright gift to the beneficiaries)
ELT, ZORRUSERE 2 ) 39 FHWERELE L1, FFBH T2 0RMAICH
LTEEORO 2 WIREEOMRM SO * &4 L3, RAFHHIZNEE 2 BULL
FNEZHHECRET L2 THIUE, ZORBHIREELTT, LA ZEHEN
HEEAMIRL, wALZREL. MELXNERT L2 E0EEOEROEHRLAL. O, %
REEICH L. DEEB L OSBRI T 2 REHEI G LN TV EDTHNE, 0%



ABROXBIRBBEB LA 3h, C2oOFHEEDHLE ENT T,

FREVEXOFRGFZETICHPICHEL TV RWVISRICEMLERNFET S, ?

ZORBADPFHEDEFPIIRESINLBDTHLIGEIZE, B LA TY, Statute
of Frauds 758H S N5 - 0FBMIC L 5 Z EAEL SN AHEEE LT, EAfrEH{Ea
X, AEOBESI Lo THMETEF T, 2L, BPESICL > TRESRIBEAIR
ik, Bt &2 @SB FUBREL TRV Eid, ZOEEEN [#HF (secret) |
F o (R (semisecret) | CREE SN 2FRT L L1 ET, 20EEH
PHLPIEHBRERET LI LEEHL, 20, HIIREL TV »2DbLT,
ZOMBEIIHYB L UHPELORREIFIE T REZBEAFLR SN TV LRWEHELR
13, HERAHE{EEE (semisecret trust) AEES N2 &R Y TT, 2OHA. b LMED
BELZULEPEOWELYASONAENE TUE, FUFFICLDE T, Vo,
ZOREEREIN TR VWEROBRML AT 51012, ZOEFEELOLNE
HHTAILEFEINT A, LEN->T, 20X REEIT, FNEWMHITEBELEHMH
ELZVEVIBENTRY)EZY 3,

)i, BEBENFE oL AR hFGEt, 2F ), WEBESE (secrettrust) % FZE L7135
I, BHEE (Lido 2. 22) oFM eIt e ShE§, EEROLE. £
bZLEELLIDOBHFAEY, AROWELZIPHFEL VD ISR AET, L
L, TOWEORE L Z 2B, EAOHMEHIIZBVWC, 20oMELE=F0FED
LOIMAETHILEZWRLTVLEDTY, ZOHEITE. ZOMEDORIRL 21BN
FOMEEZHASOMADNET DI L TERVWIERNATELDIZ, ZOFSEDNHD
AR R MRS 2 Z EARTENT T, D L) RAYHGE 2 LAET B EERAFHA IR S
ALY, BYUPLZRBALTHIEPER-SNTOFEOFIRO 720 (TSI R E S
nE¥,



4 TR R

WETTREEEE L 11D ?

W E w B R B IS EE (revocable, inter vivos trust) 13, 0% ARi{EEL (living
trust) v, BIR{SEL (expresstrust) & L THRESNF TS, BEOLE LoOAE
ZZREEICBEET A (transferring legal title of property to a trustee) b DD, HEHF L,
DIFFEEMEDIL, ZEL, F2E, BETHHEMNEZZAHEL Twa (the settler retains
the right to revoke, alter, or amend the trust) 3£ T3, WMEIWEEEREIEL, 7 AV 4 TIXE
WIREIIZFA S hTwEd, 20BEHIE, 2RO L > T, BRF2H2 5 Ei2, B
B EH, Ldd R —RICAR S N5 EERETH (the time-consuming, costly, and very
public probate system) # [ 5 Z LA TE S0 56 TY, MOITEEE L., EEEL LT
i FHERHT WO THIERTEEY) 2EEL. HEDZBACERUIBET 54
B0 TY, —2Fh, BHLERARERTEIRTY, oo L
T, ZEC#IZ, BRMEL ADOEEROMRIIFGD RN LR LY, »o, EFtlEd
O E B O BHOFMZIED LI NEL ) A, LD > T, MW EAZEL,
BBsHETRE LCEAHTED ) THAD 2L o T LRG3 s #C
bHN T A, WhIE, ZOEEMEIZOVWTH EDEEENZESN LI o2L ) IZH
HbhbDTY,

T AN IDOTRTCOMNTEFESIZENE ST 34, FNE2FNE LT, KED
1L, EHEFIE L TBAEESE ST T, 2F ). BEEEHVFEICHMILELZ S
BL. 2. GEEROHMABELTCB2L2WRD | MAIREEESZLENTLEINT
S

B TTREEFEDORIRIL A ?

1) BANEHTEES, BALEORERERIAMEORARRELERT 2LEN 20
PHTT, bo ESPIHGREVC O LARZEIBRLETNEL ) AP, 201D
DEIE, BRATHEOO OB, LR B L OESHITEERA L Vi w



TLX9, 2L, MEWMiEEHEREEL, »o. BUCESHEHMEZMLEL., &5
GRS 2R T A7 D0BMEBBIEINTH S Z LITHBETRETT,

2) WHEOEFTIHD GREAROBETHIUE, AEORBTRLEIITFHRILVE
CERERA PPN LA > TRBBA KT HHRANRIEL £

3) R REERLIX, HES L URL - T, BHEINTIEANL, AFEEIRALZ &I
HYFHA, LEP-oT, EROEBELZHEITAANTLRIFLLRADN, KEOHHLBLIY
Rt iE, SEE SN T T,

4) MARBA DR T D » 2 HES DGR IZFTE S A W RE ISR § S BERIRRE Fhi &
MECTEE S, 20 L) ZMIMNIBIT 2B OBBFHIZ. BRADI»H» 5 LEETT,

5) BOTEHERDD LMW EEIL. W 2pDMIIBWT, BEORFICED
CHENROBEORBE L L UGS VT oBR S 2 HHET 2 -0ICFIH
NI ¥, MoPiZd, R TREROSHGIZS . AFRIBE I LRHE IR ST
B 5N RO THBMb DY T9. LALEHH, MEIMREHLFRET AICHo
T, 20395 ZHEAZRD T W 2RI UL, CORFEHRTHIENTES
ENSER

6) WL OPDMIZBWTIE, ASEFLITHHINIC X RGN ASHM S 345
AHFEMGEETHIUE, 20X ) BRI L2AAZIETE 4, MBAENBTo b
., REROLDOEE N (guardian ad litem) 25K IMADZ3EE (unborn beneficiaries) @
REBAELBIEAE2ED T, 7143 (accountings) *ERKTHETAHHY T T, Mz
T, EFABEROBA TH I, MIVEEHE (nondomiciliary) Th - THFEE A
TEEF, AU LT, EEERAOHEE, £ LoMizBwT, MIVEEEESZFHELC
EHTrI3ELLATWET,

7) FEHE, EOMTERERET L EZRERTET T, 2F ), KAEEIERIOM



. BRI, 7 OMOUREEICI L Chb AT A A5 b LA H R RIRC & 2
RTT

8) BT EEDENOTENZD LN LD, BEOEGOFEIZEDLNL LY
HLWTLL IS, BEOHYNSTEESAINAIMNLWEAIZE, EHICTA2ONE
D RWERRS T,

9) ZHEBOEFPIIESIHEERE L TG LT 2 BT RS, ZRtED
i) e Lo BEOREL LTROTHN 2 TRER VBT, BatEFREN L Lo
e, ZEtEE ZtBoNROLD I EHBREOEREL AT LY ET, b
UMEITREEREE 2 2 0o F B, L EREN LN 2 H T A BERE EVFLL
ZWHEIE, BRAFLIMETRERAOREL W IBRBOPDP L FHILEL 45
TLxJo

YAY AL DN

10) BHEAOFREECHIGER T2 2 LA E LWHAIE, BRAFHOTFIY R

WIEIRE 2 D) Ty, B E st E LT, KIRDMN T, MW RREEOSEIEHN S b

RERIIRS & O OB AR TR OB A IEH ST T,

11) HSEH (thelawof wills) DFAMEFLIERR (the law of trusts) & Y ZEA (more
settled) T¢, EFHOBAIE, TOITHNEEIHEGENTF T,

12) R gfastiaid, SEFEER LS SR HRE LML OFZbH ) T ¥ A,

13) WA EEEERIE. MEL VU OBE, /213, HEEHEYZETHHTOBEIN D,

RHDSPSLILABET. L) O, FHECBELBEL, 2ORORRE - 55
&t BHEIMLDBHA DB A 5T,



14) ZEREBOLEAFHM S, SR E 2 EHERGNZHE L TW A RHABEDOH AT
TRLE, BRMEN TN TCRAROHFATRIC Lo TV H I E AL ZTUEIZ Y £
Tho b LEZOHELTII 2o CORVHENFHIUL, ZNEIBBTHEONRLE LS
EHEZFTEANL, WEREFROEELFELELEI LT 3,

REEORT LA ICHBEFRMERICIEREMEL BT 25EEH2H ?
RETTREEREIIE. EEAAME (powrover will) % A0 L CEFEMEZBINT 2 Z LA
TEFET, HERABEIL Lo C. HAFBEOHE (F1320—8) L2zotholE, 7
EATEGRBRESE—OEHMEL SN L. FALOBR LB ERT 57201086
—HREMIRLET, b EEZAMGETIIAT HEFEEL T IHIEXCHF I
RO E-> T, BETAERAEL RSO E L, LHiFEL2EEEEIIERT S
HREETHIOTLI, Z2OHEOFHIL. BEMERSNHHCHEL TV ARY
EOTEAMIEXRA LTV B LEIRSH D T A, 5IABERTGESICIGAL & ) Fikd
Sz, ThEDOEFR O (the theory of independent significance) 12 & o CTHEXALES I
AR INTEE L7z, ZOBERIL, ZOELEEOEE ITHET GEEDORYH LT
SLPHOBRRECATH, kb, ZOEAEBITEBREZTLMELRAEL T
b, EV)EDTT, ZOFHPESUMHEZRA L TCWAIRY | EXAESHE
WENTBRIZOEHFTHFILED L ) RERNFZEN L) &, MEOMEIL®EDHES
RO CGHETII R, MEOEHFRME ML LT, ZOEHICEEAINLZL
ChBDTT,

19604 L. 7 A ) W DT RCOMIBNT, EERAMBTEHE T HLENF DI
T & % L7z, The Uniform Testamentary Additions to Trust Act (UTATA) X, 19904E1ZtLET
E 1T the Uniform Probate Code {2 SN F L72D5, 2D L) LA ORI RIZHD b
DTY, ME, FIAERI L HHAA S MEOBEROME D IRA L TwE ¥ A, UTATA
OBATIRIE, (YL ERE-C) BEFEVRT LKA TRIHEIBAEL TV LR
b, BEVPER SN A TRIEFFIHFREL TV LSBT 2w, ELTWIY, 7
UTATA OBYTRUIE. BRI L AEEAAD R INHHNII. ZOEHIIESTERITEL
HAELTWBRLET RV, ELTwET, dLEZOEAIEEEVFHTCT 5L TIIHES



Naholb, T3, ZOELEINESEIRET LRI S hiEaIE, 20
HBLL2BEILHRBRLE T, 2O5EA0EHIT, #ASER T (AFEREHLLRS
ENBHTLLE I,

5 {EEtrH005E

PRFIRRE D EERIA L HEBRREFEERA L DRV ?

SEFEAS L L T, RO TRTEHRT S5 L2 RHABUREBOTLLHTDH
D, REMINRSELEEL, DB L0/ FETEAOHEICHE L CEREHITREHE
B2 B%HCTT. ZOWEMEL, BENLL L) BT, LEBLZDIDILDL, b ol
BbTIEFL, PR T MM LERELHET LI LTI LT, DEICHT sHETE
¥ETHZEHET, TREOLEORELRHELL LT, 20REHEL SEHITHT S
FHEAVI T, COWE. TOZHEAMPEEISOFBEUNONALE T 5 HEEEIC
MBI ENRTETT,

BRAECHBEECSADIHL>TEBINEHAILAH, ?

TP AR R ILE (express standard) ZHET 2D ELORED DY £¥, M2 T, KE
HEVILEH THNIEDH BT L, ZREANFZDEHLOHITEZ RO, FEITDONLEREIZLL
RESH ZEHNHEIC A D E V) T ETY, ZRtHRE LT, IO DOFHEIEROBITE
KOBGEDOMBELTHL I L EHERTLILENDY T3,

BMERE (support trust) & (3{AH ?
HBMERE L 1T, BESNLZRBELHETL I LE2H BT TWABEETT, KIMEEC
YR IZBRITB R B HEE(ES (spendthrift trust) X% H T4, 2270, BREBEELH
(spendthrift provision) 2AAE TN TV ABMLEEH D FHA,

SREODBESIIEXMECHLTEDL kiR EFT B H?
REBRELDIGEEHIE LT, HfEiEE (judgment creditor) (3INEHEZE (income



interest) ZZEMR D ENTE LY, REFVPLADPLDOFERERE ST LN TV LHE
i, ZELHIE, EONEN R L0 L) LB ICEERICTHL) L) RO LhA T L
AHDFET, LALENE, ZEEFDEICHE L CREHZA L TV AAITE, HEs
PEORBEHEDITTEL R T A LTI ELA, BB, B THHIGBELLBAIC
3. 72 REAMEOTENRESE SN TICZHFOFTIIIEAF LT T, gl
FORNAREERMZ B EHFTEET,

IREHEIEE (spendthrift trust) &(3AH ?

BEAELIE, ZREEPERAELHE LT SREOHIMIZHEAIBETE LN &,
T3, ZHREOERIZREOBHEEFEMZA TELVI L, LBELLEHETT, K
KoBAEE, EEEMOBHOMGE LTRESNTTA, ZREFHS OMROFEL
BLENTVRHICBEATRETT, 2F ), ZHBELZOERL HEEOMEL LTH
ATER0DTY, RBERECE. TX)AWEMHOENTH > T, 41 F) ATHERDH
FINQAY- & o VIR

HEREERIZHEDOHELEDENCH L TEDL> LR ERTIH?

e RERBEILVHFET 5546, ZtEH 3, I LETAROSE L fE SN2
FUNOBFIF LTI 2N TE TR A, FEBOVHIT, BERELIZHRAIIHE S
HECHBLT, HEESNTEEXZEMMZ L LARWV, EWVHIDDOTT, T LA
RO E LT, HEEIZBRE DB SINLGERTHRINITOEREEEMZ L
ENTED, EVIDTT, ZOVEROVIBFRBELHIIED L) 2L 52 50
2T 52 LIIREETY,

RBRERADDAICEL TEIHIS Y VD ?

Bisbids ) 4, F& LTBSRINERED L. BRIV o2 DB § S B4 2 B2
LTwiEd, DTFOL) 2HI» 6 LLEHI, BEFFAOHFEIIIDbL Y, 57
MEPLIINDNLZ LilkoTwE T, Thbb, FHOHE, FEFYH, EFmLEN.
B TY, £ OUFIBRDTBHH L LT, RMERROEENIHVET, 20
£ HRBOTINHILEHIL I N LD, DR NEE R 2 AR DT - 20 b L



IZETLE D

RBEREOHAICET 3 LEZOL > BRSHIECHDH ?

BRANEWRTR T A, FINBHENL-ODOE_DOEEND Y T, 2hiE. £
DZBEEDVEALE L TV LM ENEROFEE T, b LELIREREHTHo T o
BUEAR T REMEMOEREA L TR WAL, SRAOMEEED L225> TEEEH
PEIZP o T WnwZ il h 9,

EREDPRBFCRBETHH BB (self-settled trust HEIEFE) DBHE. BREDRIE
HIRERMECHLTEDL > BREFEETEH?

ED XD RERETHN, FRHZOMERL, TREEVFFRHB L SECEH&EITEE
AMEL PP TV IENTIEY, ZOBAE. SABEFDRTNEERE T Tl
LTwRLEES ) TEA, HEELHIL, BB THLZRBEIWT AR . HHTT,
ZbZORABEOMELFRAD» LT -0 G fHT LI TE RV E SR
TWbHDPHLTY,

RREORTCHICRREOEEBFIMERMEICH L TEDLI RIEHEFTIH ?
ZARLE ORI LRAZ ORMERILELMEITH L Cur 25RO LR, )
DOPEFEM R T Lz, BT, BREAOBLCIC X o TR T E LI MBI A BB R RS
ZIL, LB EDEPEMONR L R ARSI EREE LA LV LI ko) b
DTT, ETAHH, RAOHGFIB LT EFNC LY E5 L. £d 2 bRAMVBEGFFHE
FEHELIESORBEY L L THHEATwA L W HPEIZEAT, FHELIEHE
EEMTEXD, ETHOMWBEL > ToFET, HHEAOERES PSS A OEE & 2%
M2 BN TELLL, BFREBEOEETDZLED FECHRN ) RNTREKLDOE
AMECHoHELEMR S ZENFTETRVWELZ LW IRTY, HEDRINIAFEEE
DEFETHIE, BB OFEE P 55 FRIZZ20 LD, BRENOHERIEKIIfHIE
HEFETIHAMN TR L2HEBE LT, 202 EHETLFHEEMLI LT
R



6 Eiton & H

BEIRTITIHALEBEDKI BIFAD?

(BN 2T, {Betid, LT L) RBAIRTLE T, T4abb,
—ERLOMMANE T L72R
—XHEOWMBNEBOT X THEITE T T 54 L, REOBRIBEE L 26 ;
—REELOHMINEE E 2B h. UL BITDPNRELE o g
—{EREHHRIN & i,

RO X BAREPFAET BB BELOHBPEH LARICBZMLIETA, Thbb,
REFEFHOBA . S OMBOBRA. HEEHO 20 OB T COBM O,
BESETIOKRF ., KBEHOKRA 2 ETY . BRROBHNOTTHERBE LKL VI BE
BEEAED N HLRVOTYED, TNTIWERELA ) BREI/NSWIHEIE, EF
DEWMPEE LI DIHT, ZOFRELHKTIEHI LR ILIBY I,

—EORR T T, BIRRB L I)I1Z, —FEOMFHEVELORT 2RO TCFHE2INS
CENTETT,

EEOKRTICHEIBREDEBICRIEDE I BEDKHDH ?
ZEREI, EROFHEZERL. BAMEZ DR T LD ELRERZITH T 5%5
*EoTWET,

EXEABRTHRTEIEBIENTES D ?
TEIET, MOAEELTHIUL, ZHBELZHZOLBNEE T, ZOREHEKRTS
B (LW L) ZENTEIT. ZOBE. RUTOGHILEDDFEA, L
b, TOL) RIEIZEZEHEEDISML TR 256006, ZOE{AFTBREELHELE
ATWTH, T2k ZOBHOAMIREREL TR TH, SO LAEICELS
MTEAMTT, BTV, ZHER, BB LEZRBAVERLLLIALLELY ST,
BRMEZORTLIEGE A TVWET,



BETNEEXEZXEORBELR VIR TS B2 HEEH 2 H?
ROIAREEDOZEEDEANFEETIUL, ZORHEHRT S¢S (L23EHT5)
CENTEEY, LELAAS, MG TIE, Claflin V— VOB TH SN T2 JFHE
DBEHPDH D LIS, bbb, XBBEPFHLERTIELILIIFNETE (DI, 201
FEAD TR ETWHIZER L T\ (the trust no longer serves a material purpose) 5
BURA, LWIFEBTY, IRESEIENT A ) W EMEOENTH S & )12, Claflinv—
Vo7 AN HFEREDEYNTT, 4 X)) AEDOT T, Z2oEHOBIIRERI L, %
BH3, BEARERIIZHEOAREIL Lo TR TIELIENTETT,

RKHEDRBRTHIIREBILBRBEORIRENSEEDLIICLTREEBIDOH?
R EDIERTH 554 (unborn beneficiaries) F - I3 FEEOLEMICE L Tw»
5 RMEE DS F (unascertained class beneficiaries) DS % #4547 01213, BlaL
DACFFRFAME (virtual representation) ZFJH L 9, KRUEDIKM TH b ZAE L 1213
RIEEDOZIEE L. €D L) BHRBROERM L LHFF LAY TEAY, INODFEOHE
i, TR—HEs2 A Y 2] OB 2 £IHKR X 7232 OO ZBH I L > T
REREN T B ERLTRTY, CONKTMRMEDOT CIE, REXB L UNBTEH
DEBEWIT B HINFT[ETT,

FREPFASLEP > ERFIGREF EU LIGRICERERT IEZENTEZH?
TEEY, BBV TFRD Lah o AR RS A L. P HEE & 83 ud,
ZOEFOBHDERASHIT L. T2, EHEMICHEEINL LW &) RBEIE £
DD VHW BEMEIE (administrative provisions) # HHTOGAIZ X » THF LW
BIOEETAL BRI @R TSN TELI L BT LAFBETY, &61C
H— sty . RUFHZDEFEOV DY 5 HERZE) 4T (dispositive provisions) # %
BTLIEHRBOTNET,

HEROBHEFIIBROBRBERET I/-HDICEREEFTTEIH?
C OB AMAIL, FRASESEHICHTAIDOTHL), 2N b, EHEERM
FBEIUIBETALDTHAN LT, LIEILIERZAEEHH T4, Hodizit, 8



I L TR EBELVFEM 2B L, BEICEINTRFBLITET A2 L 28D TR
BIZLTWAMPFSHD I3, LdoT, BHEERARKHMLCRABFLALPIDOFIEL L
E)EFTHHENEL, 2D LX) RATENFFTFINDZERIEBEALLRWTL &I D, BHH
BEFREOEEICIE., ZEOEIEZ KU 2720 DT EITHETY . EfFEMMEtDZIT
B L T, AMRETEROF AT H RO 6 RT3 #®E, GV TESEICEL
Td, WIS LR EENET 2548 T3 2. WRGEHROFHIERD b vwDTY, /2
ELERHEMRL, o XS X% EIEL, BSEROEd ATHEMEHOIEL
RIL2YHTIF) 22D TVETS,

EREZMBEL CEEEZ KWHRICITOEDICEITEH?
BHOWEGELRSEUPEHTHLLENH D 4, AR EERDONTVERTA
M, D) FREIZCOMNDEETRDLNTVWET, LL DML EIz L L, #
BROGHEZE—DOERLHETAIEPFROLNTWE T, 20L ) S XERER %
BHRIEDLTLL ) AL LI LMD LI B—DEFE 2 E-MIZ—
OEFALHZETAEHOEXIHET LI LD LN TVWE S, SEIOF I, HE
BEATEL I &, T ZEEMOFEMROEREEBTE LI ETLL ).

7 WASERE

AWEFL LT ?

NREREE R, ARBMEATAHEREHTT, AL Vo THMAh—fKWIC [FEWC
LRI LVIHBER TR FRA, —BEBIIBVI L TRLLC, DTFTOEMo Ly
FHWE LTHREINLFH TR, ABERLTEHLZVDTYT, $4hbb, BHOY
W BED LRFEHROIGE, @EoE, Bofd L b AREGoHK ., 7213,
ZOBEDPH ORI 2 5 L9 R HYOHEHE T,

EDELSCLTARBERERET DN ?

REFHOEEL, —HROWRBHORELBELGETRLLIOTEHY A, ©



Th, ARELDL. ROWREHOBE LA, HE. ArBAHBE, 413, 2oL
DHPETHRETEDOTT,, ZilFHL, MEOMBET ESHERLY) U ETEX DR
NEHFLTCWLRIFUELE D FEA L, ARFEHLERET 5 5OBRZWIRICRTLEND
DFET, BAEHEDHFAELRTNEL Y $0 A, AREFHNROWREBEILE R4 5 pIL,
1, DRETIEHL LTORBEONROLDIIOLBESNLI L, BIU, 1§
ELLZBREFTELZVDL E Vo TR Z SRV LT, $T1, kAKZEIL
HIo@EM A v & T3,

ABEROERHHRBEFLREDLS> LED?

HEFFHEINLZBEOFROIZDOLOTHIUL, 72X ZORHOHMNZ
DZHEHORE, HE. T3, BEVEULOMETHZ L LT, Z20EHIIAREE
%D A, AREREIE, DI THIERML LTORBADOFEED 720D 6 DT
LR 63, 2OERME, 2OFBRPHROFRRLEZONIHREIZRES LT RIELRD
T4 Ao

ARETERINT IO, ?
ARGBHAPHROMBD12DDOI D%, MRV ENEHHTEL, L) Lizh)
F¥. COHPUNBREESETLET, MBERER, 9€ - 0-0TT, £HELT
DZHE (FO—REFLBLBIBETCELRVWHEFDY ) oFE0-DIz, AifE
LR T AIERE AT AL ENTVES, MR T, HRDPZBED—ATHH, »DO,
FORBELDFIR L2 EZ T HERIT DD ENIATELE D, T2, ZORIREFEE M
TAHRDICHRERETAIENTEET, 72& 21E, Midwest University DF|iE 0 728
WZRRSE S 5561, Midwest University 2%l 3 5 Z &S CE 9, FHFOEME L
T, CORBEHFIZL HMHOLDOOREEZELPIIMNL WL L) TY, 2F D,
ZONBEFXORREZEZLTE LRI THN, FHNLESEEL, ZHEBLR2LES
EVIORTY, (2R, 7o 218 MIRBEEZHET S HMTEMPETLSINLEGE.
DNEEBENLDIHHT A L2 VA TELFE, ZOBHEMAITELZ LI
HET.)



AREFEOBEREDKIICLTITO>N?

ARt e UGk SNEH O ORI BOFITHATRE, ETAR. 213,
EEE o 2BE, TRHSEBRIOBEIR (the doctrine of cy pres) 12\ T, 2D{EEE
RRBES LA, T, RTSEHIEHFRTT, TORIUIRDE I BRIDTY, ¢
bbb, RAFOERNEZZEIGERT A EFTHTEVESIE, £ OERNITfE % R
TERENIRETHD, — L, BAROI LN b, 2L RHBEVADOER
FHNOBNELOVWELZDEHERTEELHE2ELEERPL T AEEIINT
Fo HHFT L LTE, BPOFFEORBHNTII R, Z2OLR{AEFABOLDIMEL
R LR BERIBPEL LI ) 9, Fllrk LT, #HA0OEH L UAWORNR
NOZDRAENVERLETHAIHWEZRAMS L LTI ) ¥ A, REHOEN
LETHAH)ENELYVRGERTZ2D0THD LEZ T, Fpr e L, WRENE

LERRACLEEGTAIEDNTEIFTL., dH0IE, 2OREHEPRTSE, EtELH
BE LB HOARBBEKICSRT A EEG LYV T AL TEE T,

b LAY, CORHBPAROZDIHERRME L2 ER %L 2 b OITT
Liv, LOFRISETIUE, (N2 EMEURORALEHTARY ., Z2Oo8EE
RN E R, BHMERZORFAE, £ DBE. TOLIBEOMENTHETSHZ
il TwE Lz, &AM EERINT. ZoEEN 2 RMEDRIOKRE 2R
L7z TF, fF—Ealikdll XL, Bt EEM E L AT HE IR TR E
BEMFRICHE L T aEAEle LT, 2EHIE. wotAREINH L 390
AEASER SN DEP LMD, DRUIAREBNIZZOERBELZFHIRE LR
nTtuwig,

8 XItEOXRE

i

RAPOEERHRFE LT H ?
SEFRIEE L L ToO%EEE (fiduciary) (3. SEHEEEORIBIOTRTIIBWT, BEHE



Bt TITHT 28GR o T, ZREIE, BHOBRIISH o CIHL ZRE
OREFEZEY, BELHETZHADI Mo TV AHEI T NTERFIMOS TR UTS
DERA, ZFHEL, FRBORELL LU, FHHEORBLCBLCHELZETCELS
B L, REEHPFARISLo UIL ) F XA, EFEMEOTH, [t micx 3 41
RoE. ZOMDEEHEIHET 25 1L, ZEHBEFSTADOFRD 720147 ) HEIC
ik, BOHLS| (selfdealing) & 7% bh) 4, #REAMFNAZILOEH (nofurther-inquiry rule)
2k oT, HOHGNE—BRRADEILNE] (open and shutcase) &% 0 T4, SHE DR
BT LEEHFS LCRTEERIC L B5W) FPheniaicld, BREBEL L Toxst
FIZXHBOMG AN LIERE B D (voidable) & 3N I ¥,

BEXRFE, ZHAFOHTHIGI2HE LT 54, ZRBEPSHBRHELOLETICH 5]
(transaction affected by a conflict of interest) %479 Z & bZ L L CwWE T, BEAIZEE
THHGLEIIL, EFtME (estate) OPIZHANERE (corporate assets) & Hd 5T L IZH
LT 2R OFEMNY» D ) 3, thAZHEHEL, BtEsE2 20T ABFOB%AIC
BETHIENTEERA, L2 SUyPZHB IS SN, ZoERMEOTICT
TR ZOFTORAPET N T L5E, BEROMIIBV L, ZOEHOLETHT
ENTVBIHELIHNE, Z2OERFZOFITORKEZRA TS LIEFEDTREVE LT
Wi d,

HYRFEET (duty of due care) E{FEIWVWHIEKD ?

Vol ABTE R G IR G A SRR, HEOSEME b o T (with ordinary prudence)
HUDEBZZITTAEEEZAVET, bLL2OGRREHEL LToXEtHE (fiduciary)
D BB OEFHME S > AL D IZENIEE (greater skill) 2K L TWb 54
AR L2 BEIcE, 2089 L5813, 20X ) R 2 8 L 20l
RbavEHEEAVCTY, ZEAVEHEMIIAE L AENE, ZOWRI LY Y, T
bbb, ZHBSBUTHL COAEHET, 2OSHEIL T, 20EFEEMIZA
ATHED P PBOTT, HTHH L ZFE LSRRI TERICVWRLZ
LidH ) FEA, BHMOHFE BT, ZEHEHIEILOHESLT (the terms of the trust)
BLUOERMEDUY (the nature of the trust property) ZHHAIL TV A EHFERSI T



o AEEOYEIIBW T, ZEHENFEE (care), HiE (skill), B (caution) % -
THBLZZEFERSNE T, 684 (prudence) d, ZEHBEDOZDMDEIED T T
ICHEM s h s HETT,

M T, ZHEOUDPMATHAS ) LD, ZNTLOZILED, RHOTBIEBIY
BMIEBUAY Do TBMTEEBEFA->TVEDTT, ZDZLIZL-> T, BHOSH
BVEGENTBEUEEDT 297 - TV K - NGV APBETELDTY, AEILE
BOHEIIE, PAHBRADBEL MRS 2NATRMTET L EFTE I, LFAZE
BOBGIE, BICERLTUTATAIEPESG TH- T, ZORMAITADERIL, Fit
AEICREHFICL > TEI LD TRMTELDTY,, TNEFNOFEHEIL, HOEHHER
2LV EEbE LY, BoORFZHEFRISEN T LW ) EHANLRERTZ DL
TR Y A, BERI - T, ZEEEL, MoRFEZHB T L CZOEER
RIET BT L AMET 2EET DY T,

WY 4 FEOHS (duty of proper delegation) EEIWIBEKRD ?

BREBE L LTOXHE (fduciary) &, ZHEDPLOEBLEREZTLFLOT
ThH, BIRTLEBIIHS TEITTH2EBLEH - TV ET, SFEHE. BHIHG26N0
EREHEOTRTEE =B — L L A ENDPRAZHETHA ) EH— I LEHETS
ZEETEIEIHAN, L AL L EFAKRORH B THSOWEDOEL L b
LZHETHTHAIBETHIUL, ZElHLE L TCORBOFO—EDOBDEMANIIHELET 5
ZENTEET, LW o T, ZFEE, o, EOMFELRTENT S (when or which
property to sell) DREXFEZRIFELT I LI TEE AN, COMEOFTHH AR
WEEFICRET L3 CE T T, AMEREHZIL. BH TEEASY (accounting) % L
RIFREL D FHAD, FHECE (bookkeeping) ¥ FMTAHZ LI TEET, BILTE
HOFHLR L FBFEWERTALTTED ) FRAN., BEIZHIo UL, ZEHIMHYD
HF (care). TH#E (skill), B (caution) % o THE)L LT R D EHA,

EHMLERE, HRE. ELZ Do UTH L 20 hEE s 2vwald, Yo L) RGaI10H
SRR B PhOMEIIBWTIET Tk < ZEOMFH OB % b IR, 4104,



B L UEDE 2 EORMEERHOIEIZBWTH £ T, MW LEEDRE &,
FELH 7o TREGHRTEN D > THESELZEEIE, 20EEZAI LI L
T o NEBLZITMARPOHEILH 2o TE, HFEL Lo TWAHEROWHE LIER,
FMEL L > TV AERMENMELMNE, MEL % o Tw ARG 2T A0%)FRN., &
Wb L OB, BEE %2> TWAZEEOR T IR, 25012, ZFE0AHEB
J UMM E W L7225t E0EEDORERDB L UL EHFZEEIN LT,

AEFHF (duty of impartiality) & E D VIBH ?

SEREE L, TRTORBEE L FREC (concurrent) JURI BETHRh, $_TCOZHKE
ZME% 12 (succesive) iR HATHIN, $XTOZRFE L EHTFH (on an equitable basis)
IR 5 xA-oTwE T, Lo T, & 2 I¥FFEE 1, AEHELSE (life tenant)
F 3RS (remainderman) OWFIIZOMT 5 Z &4 | EEHDIEHESR (income
interest) B X UTCAMELS (corpus) F{E# L. o, BRILLLZGUELR D F¥A, do
b, BREELHFEOPIINE, LT RALMOZIEE LV BHFNHER ) PRl £ i
FUHRPBEHREL QBB EbH Y T (21 TR, ZEEN £ 0MHEHHE
KBWTYUE L& E ZNENOFIZG R E9.] L) L)1) 20X ) ZRES
L7zhio o %5tE1d, ZORERTZEM L2 VIRD AFFRBIGER L LR
A,

EEHECEIBERICAT 2 RAZOKRBLIEIFAL ?

ZEEE. BRUURE T AM T XTIy 52 2 Hig L ¢, FEtMEZ BIRL,
ZNEFHTIE(EH RS> TV ET, BiMEOTIHAEENEINTHELEL
F. ZEERE FUE LT, 20GBELHATEHE Ao CE Y, ZREEE. R/
HABEOEHTICE L EAMITRSTTIVITFEAL, PSR CAAHEE T
DENDPLAELTIRELTREBETAIERZHRELNLILFHY T3,

ZEREEL, EHHUEAIHERAGOMELRASI LI LI TwET, BRES
N ESTHEEHGOEESDT Y TE R ATMEMNH ADT, EitHE B
FTAHIELEORWHLTT, (T& A EDOHES X Uthe Uniform Common Trust Fund Act



Tk, BEATH B REHEDN, EHOBHOERMEL B L TRECMILZ L2320
WETH, ZTHEBFOMELOREGEELT S L IKEREXC0ET, FEMEICR
[RBHEZIES Z & (earmarked) |, D% h, ZHBOBERTZHEIIBLTVWHEL
WHTEICHRFZTRT 5 Z P EFE SN T E T, ZEEIL. EEMEORSE T LG5 E
S 2R HEORKMPFER CZEHIH/EDSLE CLBHEI0E, 20BEELRIETLE
EXHH F3,

ERUMEN Vo AR E NS &, ZEEIT, TOMELREL, #FT o016
MICTTE§ 28/ B LR TET, ZEBE, DELGLLEOTTZOMELREL., 4
RELITRTIM R THRIBISE L, SR e £ 2B 2 v, MEISEY 2 32
v, ZOMAHHICKLBELRDONLFEIFRLIFLEAELTVET,

SREOETELHORFER S LCEBERICAT 2HRARE L3 /H ?

EHERHICL o ¢, e, FAHMELENERTL-DICIMLER., REBLUH
BEREZALUGHMELZNSEL7200% ) ZHE~OHE L EXEE LWk 2
hId, BEERICET H2FHMFHIL, ZRBLURELZMOEL L) ZEHBEOXT (b
RORERF M) LML CVWId, ZREE, 2L ABRYEBHINEE ORI L
SNTwRWHETH, FHI~OBBH LT ) T &2 ZAF I LMo ercad
To RALBEPHY L EHEHREREL TV RWIEAKIL. 20RIED O OEH 2 BE T
LHEEND Y 9,

9 ZELHE DR

EEMEOEEEROEDICREHRIEDL I RIEREZFL TS H?

ZOFIZBWT, ERDGEORHE LRETHOEGONBRERBL IR T,
ABEEZORF L. 12, HHEAOREORIR, AT 2 EHOMHE, AL
MY HMEDHETT . AMEUEBIL, B LESRIC, ThOOEFLETT L0
ELRHERAG LT, ShH LT, BEOSHZORBIE. BT bS5 ioh



FAEROBIRA CRAB OB EZFEIRT 5 2 & T, 2L 21E, BRI, ZHENERK
WMEEFTH§TAZLEZFELLY, RENRE L GELL SOOHBMEHIRLAY | #iC
ZRABIERPOKEEL G220 THZENTCEET, FEEHFL, FilirFICHiEs 1
7-HEIR & HEE S A ZFEB O H I OFT O /D IZBIRENLE & & AHER O I OMEIR
THYAZ LD Y, AT, H—EAEEB L UL CDMPREDLEICBNT,
SZHEOHEREZIAL, TOHERLFIMNIFER LTI, TOX) LV EILL o> TR
SNAEIRIE, BRIGER SRS D, AL, EEFHRBICZ2D L) L EIBIHINT
WILEBER & NB 2 2R B DT, REZHFWHLWEZIRBEIAN ST AHEOT T2
BT ALEE RS EosTVETS,

ZHHELANERFBLOMOD ) DL o0ERE, BROFHLE, BREEBIED
FEOPLWVIRY  LE LU THERE2FE L 2T RER 6 20wE T, Zx L, LFRES
PITEOGEIZIE, SAQITAPHELMRELES, XABOLBFBRBERITIZBNT
[AFAY72:% (prudentperson) | & L TORZKEDBRSH Y T4, 2F Y, HERMEH A H»
bEwoT, AEMNEER (care), Hfk (skill), BEUE (caution) %#d - THHLETA
2oV EV ) EBEP LRI NLRTELVDOTY,

SHEMEOKREERDEDICRRELEDNL > ZIEREALTVE D ?

TR, BREMEDREEM 28 72 - T, Uniform Prudent Investor Act 12855 S LT
WA EFRE A - TwE ¥, Uniform Prudent Investor Act 13199445 (2 525 L 72 digi ¢, &
NE TR BB ML o THRIREN TV E§ . BREGIHETIHENITCZEH T
HbH LT, FHEDITAI, ThPFEGHENLER. ik, R X L68Y2 0
THTNEZ LR VEV I EFILL > THIPEZRIT T, AL KE (prudent
investments) &1d, M TR, ZRZFOVLELHNEZE AR SOTY, %itE
2, ZORENEFHICL > THIELR Y A2 OREEZH L, HEIHTI®ERY ¥ —
RRDLIFIMT LD A, AHMNLRERPZFETREAE, UTOLI BT, ¥
bbb, BHEO—BMKR., 1 v I7b—varvFIld77L—Ya o, Fllgh
LI L OHE, SEOEEIIBIT B4 OREDRE, Mifrshb) ¥ -, Ghit.
BRI $ 2 RIS O LY, ZEBOWDIRAWE, FEOMEFET 520



FEF BB L o THNOME L & T, MR T, ZHBX, BitHEOKEGR B
LOEHBHICETAEELIRIET ALDICAHENRFEZWL R EE ) XA,
B4 OBREFROMESFRUTELVRRELETEVEZTZ2V AP ETHI6, 20
LBV A SRS ELDI, BEFRILAFIFHINTVE T, AEEBLEE

BEBRWLEELT ) ZOOEREMAEICEELTVWET, SLEABENLGEERTH
M PLELAGIHRMB L CRGIRRAZHNTHILICEo T, KBTI HY Y -2
PWRESELIENTED, EWVITEEFBRL TS, SEET. REY LTI
DCIELBETHAHIEIH D L34, BEOFEENEP oL LI LTIEALEHA )
i3 IXA,

10 ERELA ORI

DEEORB EOBEF L XA ?

B E 2o TV BB EOFIC L » TRFREEOREFHHICER SN T 55136
PETEH, FEEE. BHMEIIE LTS LBV T, IXTELEERZAVWE
To ZOZ X, BB Lo TVARYZIHET H I LD RHEDHIRMOBIE LTS
ThHrEROLNIHEETH o THRLETT, BEL 2o T AN ZHBOFITICD
WS DEREEATORWIRY | 2L 2 RS ZORBICFLTHICH>T. H
MIFEEE L LTERTAREHE L HENl oL LT, 2089 L3HIITTENY
HEREzELIXA, L7EL, 20ZHOMBENZAEOHBRNOBIE2ITAHTH > 12354
12, 2R, Gl o2 2HEMNFS Y T30 T, BRMEIFZOZH Lofi
BEEATHDI 0 THLR) . 20\ EOEHL2ERIBEZTIOZ 2D
Yo EIHN, GHMENZREL TR IHBETILVEGOD YIS0, RERLL
TiE, ZORPHUZHBEOFBLLBETIFEAPEINTVL I L2ERTREbNL S

nTwE4,

DL LRABOEMH EOTEIIM T L EHMIHIE, H-EHEABLTE COMN
P L>THELEINTVWI T, H EilERiZ L, SHBEPRBLOFEITEHE ) DI,



@ O FHE FIZ. THREPEMS N, FTESBAIHER S, 2t YELoBRL
EBIT, 2O @ B THEI Lo TV LD 3EKDIEHRIRMEZ L sHHTCHL L
RS 572082 ENb, ZORITRD Q) THRMTH 5,

(b) (8) with respect to the qualified beneficiaries of an irrevocable trust who have attained 25

years of age, the duty under Section 813(b) (2)-(3) to notify the-qualified-beneficiaries-ofan
irreveeable-trust-who-have-attained-25-years-of-age them of the existence of the trust, of the

identity of the trustee, and of their right to request trustee’s reports and-ether-infermation
reasenablyrelated-to-theadministration-of-the trust ;

@O ®EO BTH, FHBIHMENI, &2 CHBE %o TV BIEHHBIZZICL B3
BChbI LWL LI LT,

(b) (9) the duty under Section 813(a) to respond to the request of a beneficiary of an irrevocable

trust for trustee’s reports and other information reasonably related to the administration of a

frust;

2) SECTION110 ##&5%23%#% (Qualified Beneficiaries) & 3 ZDMWDOHD
REIZoWT ) BIZOWT, FrD L HIIFMDETIEH 2 Sl

(b) A charitable organization expressly entitled mandated to receive benefits distributions under

the terms of a charitable trust or a person appointed to enforce a trust created for the care of
an animal or another noncharitable purpose as provided in Section 408 or 409 has the rights of
a qualified beneficiary under this [Code].
ZOME L, benefits & W) BERAFTECTIE, AREGTERII>SEEOFRE L 2
Vb (EREONZRSZ TEZFT W ARV o) THARMEFIIBIT A EIRTHEE L
25 &) BB EEANRQROOT, distributions &V L FHIZRBEUD LD TH 57

3) SECTIONS506 E3E L 7-FMEDEL

REZODWTIE, DTN —FEOFTEDNHLOATH 5, Wi, FAFEEEK-LcLw
ik ETE AL,
Whether or not a trust contains a spendthrift provision, a creditor or assignee of a beneficiary

may reach a mandatory distribution of income or principal, including a distribution upon termina-



tion of the trust, if the trustee has not made the distribution to the beneficiary within a reasonable

time after the required mandated distribution date.

4) SECTION602 HEIFEEERDEES LVEE

AREOLERIT OQ) THh, B 2HEDOEA L | executing &\ ) SEZHIKRT S
LT, HEPHESHMEEEER LT C2OBRMICRINEEHAER T E VI L) &
AR LI L L DOTH B,
(c) The settlor may revoke or amend a revocable trust:

(1) by substantially-eomplying substantial compliance with a method provided in the terms of

the trust; or

(2) if the terms of the trust do not provide a method or the method provided in the terms is not
expressly made exclusive, by:

(A) executing a later will or codicil that expressly refers to the trust or specifically devises
property that would otherwise have passed according to the terms of the trust; or

(B) any other method manifesting clear and convincing evidence of the settlor’s intent.

5) SECTION603 ZHFt&EDIERR ; —2RmEiE

AETH, O) HFHBRESNT, BOEHIFEY > Twb, 20T, 1H O) Hid.
FNA%ED @TATOIIER/THY, AAPEHEL T HENIZLTHS,
(a) While a trust is revocable and the settlor has capacity to revoke the trust, rights of the
beneficiaries are subject to the control of, and the duties of the trustee are owed exclusively to,
the settlor.
(b) Whileatrustisreveeable-and-the setlor doesnethave-capaeity-torevoke the-frustrrights
efthe-benefietaries-are-held by-the-benefieiaries.
{e) If a revocable trust has more than one settlor, the duties of the trustee are owed to all of the
settlors having capacity to revoke the trust,
{d) (c) During the period the power may be exercised, the holder of a power of withdrawal has
the rights of a settlor of a revocable trust under this section to the extent of the property subject

to the power,



6) SECTION704 SFEEDXIT 156 ; BEIIEEDRET

KT, FHBVPRIFLGEOHENRDN TV, () HTE, AT EEDORER
WE (RMEHTLRVWHE) ICERASNLBEEZHRICL, S LT, AEED
HEBY A BRESHEOBLAR LU O AT 50, (@) EEHMLE,

{c) Avacancy in a trusteeship of a noncharitable trust that is required to be filled must be filled

in the following order of priority:

(1) by a person designated in the terms of the trust to act as successor trustee;

(2) by a person appointed by unanimous agreement of the qualified beneficiaries; or
(3) by a person appointed by the court.

{d) A vacancy in a trusteeship of a charitable trust that is required to be filled must be filled in

the following order of priority:

(1) by a person designated in the terms of the frust to act as successor trustee;

(2) by a person selected by the charitable organizations expressly designated to receive distribu-

tions under the terms of the trust if the [attorney general] concurs in the selection; or

(3) by a person appointed by the coutrt.

{d)(e) Whether or not a vacancy in a trusteeship exists or is required to be filled, the court may

appoint an additional trustee or special fiduciary whenever the court considers the appointment

necessary for the administration of the trust.

7) SECTION705 S:EE&DFHE

REOYIEEIE, (@) T Q) FI22WT, 0BFOMANI L > TREAFFREL LI & T
Dt AL TV B RAFICOBML 23 NEL 6LV E VI BELBIEIIT 2L 25
b,
(a) A trustee may resign:
(1) upon atleast 30 days’ notice to the qualified beneficiaries, the settlor, if living, and all cotrustees;

or

8) SECTION1009 SX&EICLZRAE. H{fwkg. £/-11832
RETIE, 3ODOHEMNHKRIN, L. B83HFICLA2NEHEIDIHEDORTIC



Lo TRRABELRET ST —ALDVTHAATE 2 Ve W) BB L TOERT 57280
Eahtwa,

A trustee is not liable to a beneficiary for breach of trust if the beneficiary, while having
eapaeity, consented to the conduct constituting the breach, released the trustee from liability
for the breach, or ratified the transaction constituting the breach, unless:

(1) the consent, release, or ratification of the beneficiary was induced by improper conduct of
the trustee; or

(2) at the time of the consent, release, or ratification, the beneficiary did not know of the
beneficiary’s rights or of the material facts relating to the breach.

[/ME] BLED X9 %220014FE80EE., B2 8 &AL DB b DD, ZNE12000455E
EROMEECTERBEFLE LTV E W) R CZOBBEHIEIC T 5720050
PRECTHE, SV UE, HOBRTOREREbDO O VEWVR 5, FiIREDLT
MIELV)ZETHENL, HLBKRTUEHBADT L TH B,

2 20034k

2003FSIE D34, 105, 411, 602, 603, 802, 8150 65k THbH, LT, 120k
DYIERZR 5,

1) SECTION105 {ERMES LVMITRE
®) T Q) FOERBDPAD LI F ofze 720, THBHNBIIMEDAERCTEZ L,
HiZ, S0 bR TORINOEHELZEEZLND,
(8) exeeptfora-qualified-beneficiary-whe-hasnetattained-25-years-efage, the duty under
Section 813(b) (2) and (3) to notify qualified beneficiaries of an irrevocable trust who have at-

tained 25 years of age of the existence of the trust, of the identity of the trustee, and of their

right to request trustee’ s reports;

2) SECTIONA11 FEAREA OBREIFEEEXDRIRICLIETE ERT
Ay, MEOEREEE - K734, HEEBLULRRBORESHILL W



EVIRHIE ZNPHND T — RO X FDE b DTH D, BIEMIE, TRO LI % [E£H]
EWVIFEMOBINTH Y, NEBEICLDIXETBD 12T TH S,

(a) A noncharitable irrevocable trust may be modified or terminated upon consent of the
settlor and all beneficiaries, even if the modification or termination is inconsistent with a material
purpose of the trust. A settlor’ s power to consent to a trust’ s modification or termination may
be exercised by an agent under a power of attorney only to the extent expressly authorized by
the power of attorney or the terms of the trust; by the settlor’ s [conservator] with the approval
of the court supeivising the [conservatorship] if an agent is not so authorized; or by the settlor’ s
[guardian] with the approval of the court supervising the [guardianship] if an agent is not so

authorized and a conservator has not been appointed.

3) SECTION602 WEIFEEEROEESIVEE
A&, (O) HT, RMETTREROEZLEFHEOGEOWE - EEFEERV. &
HBOWT DD TR - ZETEHHETHEL TVDH, 20034EHLE T, £R—
BCHE - LR 2 0TRW T — A2 &, il - ZHEL T RWRREE L, Ho
RECEHD D % SN/RE - EEORELBHT X2 ZARITRLZ,
(b) If a revocable trust is created or funded by more than one settlor:

(1) to the extent the trust consists of community property, the trust may be revoked by
either spouse acting atone but may be amended only by joint action of both spouses; and

(2) to the extent the trust consists of property other than community property, each
settlor may revoke or amend the trust with regard to the portion of the trust property attributable
to that settlor’ s contribution. ; and

{3) upon the revocation or amendment of the {rust by fewer than all of the seftlors, the

trustee shall promptly notify the other settlors of the revocation or amendment,

4) SECTIONG603 ZHEEEEHDIER : —LBEEE

AETIE, O HFHBREIN TS, ZOHEIE., RFLICZEAT 5200144810 & BRI,
O)FHOBMBIITTCIZ @ IENSLNE T ETHY, EELBEIT bV EELEEZ
Livh,

__‘10_



(a) While a trust is revocable and the settlor has capacity to revoke the trust, rights of the
beneficiaries are subject to the control of, and the duties of the trustee are owed exclusively to,
the settlor.

(b) HFarevoea
of-the-settors-having-eapacity-torevoke-the trust:

{e)} During the period the power may be exercised, the holder of a power of withdrawal

has the rights of a settlor of a revocable trust under this section to the extent of the property

subject to the power,

5) SECTION802 HBE#H
REZOV T, @ BEAYE I Nz, 22Tl ZFHEIFFBICHE |2 L b ES
HOWRERIIEHMEZIRET L AORMABEL ST b, Ekh b, FatiE
25 OFREIZ DV TOTHHD O ZFEFITHEMA IO N CORERBFIIL L 2T &AF
RS NTW/AY, 20034EELIE T, ZNHRFEEE L TCORKOHFHIZAME s 50
THoTHhEDLRNWIENPRINL L LB, FEAHR EP LR HHIFIZONT
(ABIBZDIHHIRMEF- L DV BREBOD 5 Z EPED LN,
(® An investment by a trustee in securities of an investment company or investment trust
to which the trustee, or its affiliate, provides services in a capacity other than as trustee is not
presumed to be affected by a conflict between personal and fiduciary interests if the investment

complies with the prudent investor rule of [Article] 9. Fhe In addition to its compensation for

acting as trustee, the trustee may be compensated by the investment company or investment

trust for providing those services out of fees charged to the trust i, If the trustee receives

compensation from the investment company or investment trust for providing investment

advisory or investment management services, the trustee shall at least annually netifies notify

the persons entitled under Section 813 to receive a copy of the trustee’ s annual report of the

rate and method by which the that compensation was determined.

6) SECTION815 SFEEDM—AIEIHER
ARETIE, ERPL, ZEEBEVILELERE S 2L V) —RBAIZ D TWZH, or &

_‘11_‘_4



WD DI ENPRLABINLEBEND DY, TEHROLH I, £t and IZE M
72
(a) A trustee, without authorization by the court, may exercise:
(1) powers conferred by the terms of the trust; er and
(2) except as limited by the terms of the trust:
(A) all powers over the trust property which an unmanrried competent owner has over
individually owned property;
(B) any other powers appropriate to achieve the proper investment, management, and
distribution of the trust property; and
(C) any other powers conferred by this {Code].
(b) The exercise of a power is subject to the fiduciary duties prescribed by this [article].
(8] DL & 9120 20034 WE BV T, BRAEEDN 2 INLbIF L, £
NHGEIRT, XFEL2DLPYR T L, HEEOREZED, RROFILOBE R L 1) HiE
KY2EWHIBEOYRTHY . EEHHLEEN 2 SN TR,

3 20044FECL Ik

2004 EE O~ MikR B E R T L SN Bukid, 103, 105, 110, 301, 410, 411,
504, 603, 704, 802, 813, 84D 12 FIZb7/b, RAMA TV AHIE,IY TR, 22T
WHT, NEDHTOEELEBLZETO OPHN, T, 020280 L. iR
5,

1) SECTION103 %%

REOFEEOWIT, TROBMEN @ FELTHRENL, FL->T, UTOER
HEDHSHPHY FIbhi,

) TiesET & 2 3E] L1k, RO NSRS T 7213 %R OUIERFIZ B VT, HEK
AHEM20415 (b)Y (D) (A) b L < 1E25145% Q) ¥ERT 2HEATO, WADER. #HE.
FAHE T A IELIRT,

{2) “Ascertainable standard” means a standard relating to an individual' s health, educa-




tion, support, or maintenance within the meaning of Section 2041 (b) (1) (A) or 2514(c) (1) of the

Internal Revenue Code of 1986, as in effect on [the effective date of this [Code]] [, or as later

amended].
2 @3) “Beneficiary” means a person that:
(A) has a present or future beneficial interest in a trust, vested or contingent; or
(B) in a capacity other than that of trustee, holds a power of appointment over trust

property.

2) SECTION105 fEERES LUMITRE

SATBIE & LTHIE SN TV ALEHOH T, RIREORRKOMEEL 2> TV H DN ()
H Q)5 ) 5OEHIREES TH 5, 2004FETIE, H—FHEMLRIRT Mz Lo
T @) 5 () T 2MTHREPOHT LN TELBELHIEICT 2720, 8) 5 (9 52tk
A XMV KE, 9) 5O/FHREIcow O, BICHIEREE IR % 0 HE
RETHEREBZNC, K] LI B FELEF T2 LT, 23 efEd0 ¥
I AN TS, ZORMBIZDE, 2hEROMIMEICHET$ AR E L RD L E
PBERLI

—RLZZY TR, #FHEROFRICE EEH8UETHHH, ZOEEIR, HiiEHa
BOATHEALIZ B % SR 2000FE D —EElHEAIHREIF bB S T b 2 L 210
FILBLTWwD, —H TR ZBECERAOFALAERLZHO L2 2VWERGEE (HbH
RED L) RBEROERE) PHFEET LI L. T, BROFALTLMLLVRBR LR
AEOMIERBREBETERVE VI FRR L OMIH 2 I ER TV 5,

(b) The terms of a trust prevail over any provision of this [Code] except:

[(8) the duty under Section 813(b) (2) and (3) to notify qualified beneficiaries of an
irrevocable trust who have attained 25 years of age of the existence of the trust, of the identity
of the trustee, and of their right to request trustee’ s reports;]

[(9) the duty under Section 813(a) to respond to the request of a [qualified] beneficiary
of an irrevocable trust for trustee’ s reports and other information reasonably related to the

administration of a trust;]



3) SECTION110 i##E&#%E (Qualified Beneficiaries) & Eh 3 ZDMDED

REUIZDWTIE I ODRIEN R SN TWE,

1) ko b) HE 221203 T, HLv ) BT, ABEHICHVTARFEIE
W2 E & B B E 2 REICHE L,

2) GERD b)Y HTHY EIFSNTW408% (B0 E§27200F50) B L 04
09% (FPEDZREDHIE L VWIERIEED) 122w T, FitoFEH - YfTOERKRE L
THRHESNEDONWEEZRBE L 22 BOBEY © HE LTHIIED L,

3) BERIE © HE LT, MOBEEEFAMETII OV OB E b EEEH T
AEOHREVPEDINTWVINE, Ihh d) HIZEY) TR E E DT, &% A FRERTL
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{b) A charitable organization expressly designated to receive distributions under the terms

of a charitable trust has the rights of a qualified beneficiary under this [Code] if the charitable

organization, on the date the charitable organization’s qualification is being determined:

(A) is a distributee or permissible distributee of trust income or principal;

(B) would be a distributee or permissible distributee of trust income or principal upon

the termination of the interests of other distributees or permissible distributees then receiving
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or eligible to receive distributions; or

(C) would be a distributee or permissible distributee of trust income or principal if

the trust terminated on that date.ora

{c) A person appointed to enforce a trust created for the care of an anima!l or another
noncharitable purpose as provided in Section 408 or 409 has the rights of a qualified beneficiary
under this [Code].

{eYl(d) The [attorney general of this State] has the rights of a qualified beneficiary with

respect to a charitable trust having its principal place of administration in this State.]
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(c) Except as otherwise provided in Sections [411 and] 602, a person who under this [article]

may represent a settlor who lacks capacity may receive notice and give a binding consent on
the settlor’ s behalf.

[(d) A settlor may not represent and bind a beneficiary under this article with respect to

the termination or modification of a trust under Section 411(a).]
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(b) A proceeding to approve or disapprove a proposed modification or termination under
Sections 411 through 416, or trust combination or division under Section 417, may be commenced
by a trustee or beneficiary, [and a proceeding to approve or disapprove a proposed modification
or termination under Section 411 may be commenced by the settlor]. The settlor of a charitable

trust may maintain a proceeding to modify the trust under Section 413.
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[(a) [A noncharitable irrevocable trust may be modified or terminated upon consent of
the settlor and all beneficiaries, even if the modification or termination is inconsistent with

amaterial purpose of the trust.] [Ifupon petition the court finds that the settlor and all beneficiaries

consent to the modification or termination of an irrevocable trust, the court shall enter an order

approving the modification or termination even if the modification or termination is inconsistent

with a material purpose of the trust.] A settlor’ s power to consent to a trust’ s modification or

termination may be exercised by an agent under a power of aitorney only to the extent expressly

authorized by the power of attorney or the terms of the trust; by the settlor’ s [conservator]

— 46 —



with the approval of the court supervising the [conservatorship] if an agent is not so authorized;
or by the settlor’ s [guardian] with the approval of the court supervising the [guardianship] if

an agent is not so authorized and a conservator has not been appointed. [This subsection applies

only to irrevocable trusts created on or after [the effective date of this [Code]], and to revocable

trusts which become irrevocable on or after [the effective date of this [Code]].]]

(b) A noncharitable irrevocable trust may be terminated upon consent of all of the
beneficiaries if the court concludes that continuance of the trust is not necessary to achieve
any material purpose of the trust. A noncharitable irrevocable trust may be modified upon
consent of all of the beneficiaries if the court concludes that modification is not inconsistent
with a material purpose of the trust.

[(©) A spendthrift provision in the terms of the trust is not presumed to constitute a material

purpose of the trust.]
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(e) A creditor may not reach the interest of a beneficiary who is also a trustee or co-trustee,

or otherwise compel a distribution, if the trustee’ s discretion to make distributions for the

trustee’ s own benefit is limited by an ascertainable standard.

~
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(2) While a trust is revocable [and the settlor has capacity to revoke the trust], rights of

the beneficiaries are stibject to the control of, and the duties of the trustee are owed exclusively

to, the settlor.
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(d) A vacancy in a trusteeship of a charitable trust that is required to be filled must be filled
in the following order of priority:
(1) by a person designated in the terms of the trust to act as successor trustee;
(2) by a person selected by the charitable organizations expressly designated to receive
distributions under the terms of the trust [if the [attorney general] concurs in the selection];
or

(3) by a person appointed by the court.
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) An investment by a trustee in securities of an investment company or investment trust



to which the trustee, or its affiliate, provides services in a capacity other than as trustee is not
presumed to be affected by a conflict between personal and fiduciary interests if the investment
otherwise complies with the prudent investor rule of [Article] 9. In addition to its compensation
for acting as trustee, the trustee may be compensated by the investment company or investment
trust for providing those services out of fees charged to the trust. If the trustee receives compensa-
tion from the investment company or investment trust for providing investment advisory or
investment management services, the trustee must at least annually notify the persons entitled
under Section 813 to receive a copy of the trustee’ s annual report of the rate and method by

which that compensation was determined.
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(e) Subsections (b) (2) and (b) (3) of this section apply only to a trustee who accepts

a trusteeship on or after [the effective date of this [Code]], to an irrevocable trust created on

or after [the effective date of this [Codel], and to a revocable trust which become irrevocable

on or after [the effective date of this [Code]].
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(b) Subject to subsection (d), and unless the terms of the trust expressly indicate that
a rule in this subsection does not apply:
(1) a person other than a settlor who is a beneficiary and trustee of a trust that confers
on the trustee a power to make discretionary distributions to or for the trustee’ s personal benefit

may exercise the power only in accordance with an ascertainable standard relating to the trustee’

s individual health, education, support, or maintenance within the meaning of Section

2041(b) (1) (A) or 2514 (c) (1) of the Internal Revenue Code of 1986, as in effect on [the effective

date of this [Code]] [, or as later amended]; and
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® UTCl103% TEX

(6) "[Guardian]" means a person appointed by the court [, a parent, or a spouse] to make deci-
sions regarding the support, care, education, health, and welfare of a minor or adult individual.
The term does not include a guardian ad litem.

(16) "State" means a State of the United States, the District of Columbia, Puerto Rico, the United
States Virgin Islands, or any territory or insular possession subject to the jurisdiction of
the United States. The term includes an Indian tribe or band recognized by federal law or formally

acknowledged by a State.

XTIRAUTC 30F3803% EH
(6) "Guardian" means a person who has qualified as a guardian of a minor or incapacitated
person pursuant to testamentary or court appointment, but excludes one who is merely a guard-
ian ad litem.
WIESE, BEL Lo TEESNLELEDTVLILTH S,
(13) "Regulated financial-service institution” means a state-chartered or federally chartered
financial institution in which the monetary deposits are insured by the Federal Deposit Insarance
Corporation.
FTIANUTCHHELLBRETH b, 202D, 2T77AHUTCTIE, UTOE
EZHEOFEIEY TS T3,



(17) "State" includes any state of the United States, the District of Columbia, the Commonwealth
of Puerto Rico, and any territory or possession subject to the legislative authority of the United
States.

UTCI03% (16) F2 Witk b4 74 7 Y IEEREMHSIC OV TOFEIEBR ST T
w5,

@ UTCI106% AERTESLLUMITRE
(b) The terms of a trust prevail over any provision of this [Code] except:
(7) the power of the court under Section 708(b) to adjust a trustee’ s compensation specified

in the terms of the trust which is unreasonably low or high;

37 7AHUTCIE 3805% ERMEDLVRITHRE
(b) The terms of a trust prevail over any provision of the code except:
(7) the power of the court under subsection (b) of section 30-3864 to adjust a trustee’s
compensation specified in the terms of the trust;
EREH > TUIVWBH, BHRIELLLEWEER LD,
(15) the power of a court under subdivision (a) (1) of section 30-3807;
$ 772N UTCHFRLLZEZETH S, [i30838074% (@) M Q) % (UTCL07%
(a) MO ZEEUBE) & BREEHOTR NG, FREROBRELBRLEETS
HEHOWOARIIE L 2R FRETUIB Y URE S ORI RS W Tike
ERALEBELTCVS, COBEIX, EROEZA, FRERIEBELAREE T AHR
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SERBERT S, LMo T, A7 T AAUTCA30E38055% (b) 3 (15) Ha@E  Z &
LoT, UTCHED T AMATHREICH 2 2BELZBML b Tldh v,
(16) the power of a court to review the action or the proposed action of the trustee for an abuse
of discretion.
AT FANUTCHFRLIEBETSH S, UL, TBEOERIEEIRITHEL LT
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® UTCI107% #E#E

27 T2HUTC30%EIB7E AL
() The meaning and effect of the terms of a trust that pertain to title to Nebraska real estate
are determined by the law of Nebrask

2T IAAUTCHFRLIBRETH S, UTCL07RICEDBE, 2T T RANHET
BABEDOHERFSMMOBEIZ L > THE SNAHENEL ) 272012, 2D L) RN
HFTBLIEEPGCTDIRESINI DD TH 5,

@ UTGC109% BHDGEHES IURNE
(d) Notice of a judicial proceeding must be given as provided in the applicable rules of civil

procedure.

X7 TAHUTC30E3809% BMDF &S LUKHE
(d) Notice of a judicial proceeding may be given as provided in the applicable rules of civil
procedure or as in section 30-2220.

275 AHMMNEOEZEBIGHAETALIICUTCA2BELE-DIDTHS,

® UTC40% ERWREDTE
A trust may be created by:
(2) declaration by the owner of property that the owner holds identifiable property as trustee;

or

27 IAHUTC3I0EI27% ERRENH &
A trust may be created by :
(2) except as required by a statute other than the Nebraska Uniform Trust Code, declaration

by the owner of property that the owner holds identifiable property as trustee; or
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® UTC403% MDFEHRICHVTIRES N/IERE
Atrust not created by will is validly created if its creation complies with the law of the jurisdiction
in which the trust instrument was executed, or the law of the jurisdiction in which, at the time
of creation:

(1) the settlor was domiciled, had a place of abode, or was a national;

(2) a trustee was domiciled or had a place of business; or

(3) any trust property was located.

+7TAHUTC30E3829% MOERICHVTRESNAER
A trust not created by will is validly created if its creation complies with the law of the jurisdiction
in which the trust instrument was executed, or the law of the jurisdiction in which, at the time
of creation:

(1) the settler was domiciled, had a place of abode, or was a national; or

(2) except with respect to Nebraska real estate, (A) a trustee was domiciled or had a place
of business; or (B) any trust property was located.

TR H Iz, 27 I AWM, MOEBDED 75 2 H METAEDRH L EH
SNAHELXHI L E>Tniwv, UTCABEMFBIESNTOb, £0 X ) ZBHIC
EbrboliEMINns,

@ UTC407% DERISFEOIER
Except as required by a statute other than this [Code], a trust need not be evidenced by a trust
instrument, but the creation of an oral trust and its terms may be established only by clear and

convincing evidence.

7 ZAHUTC30%E3833% HEAEFEDEEMR

Except as required by a statute other than the Nebraska Uniform Trust Code, a trust need not



be evidenced by a trust instrument, but the creation of an oral trust and its terms, or an amend-
ment or revocation of an oral trust, may be established only by clear and convincing evidence.

UTCA074&DE R %, L HHEIcT 27200 E L Bbh b,

® UTCAIE FARDPOBETREEROABICLITEEERT
(0) A spendthrift provision in the terms of the trust is not presumed to constitute a material

purpose of the trust.

FTTAHUTCI0EIBI%E FEABKL DBATREROARICLPERTEERT
{c) A spendthriff provision in the terms of the trust is presumed to constitute a material purpose
of the trust.

277 ANUTCALBMEIZBNT, IERISHERT LALCHETH S, fmé LT
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® UTCH4% TEELEXOEETLERT
(a) After notice to the qualified beneficiaries, the trustee of a trust consisting of trust property
having a total value less than [$50,000] may terminate the trust if the trustee concludes that

the value of the trust property is insufficient to justify the cost of administration.

XTTANUTCI0EBNE ATREBFLREXOERTEIEIRT
(a) After notice to the qualified beneficiaries, the trustee of a trust consisting of trust property
having a total value less than one hundred thousand dollars may terminate the trust if the trustee
concludes that the value of the trust property is insufficient to justify the cost of administration.
UTCTIE, SEHEE, FREMENS H PV e TRAHEIZOWT, o3 X MM
EHHESLRARTHIREGER 5N TV D, I LT, 2 7F72ABUTCIZBNT
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27 T7RAAUTCIE 38505 HFEEICHT 2EEEDETF

(a) Whether or not the terms of a trust contain a spendthrift provision, the following rules apply:
(3) After the death of a seftlor, and subject to the settlor’s right to direct the source from

which liabilities will be paid, the property of a trust that was revocable at the settlor’s death is

subject to claims of the settlor's creditors, costs of administration of the settlor’s estate,

the expenses of the settlor’s funeral and disposal of remains, and statutory altowances to a surviving

spouse and children to the extent the settlor’s probate estate is inadequate to satisfy those

claims, costs, expenses, and allowances. A proceeding to assert the liability for claims against

the estate and statutory allowances may not be commenced unless the personal representative

has received a written demand by the surviving spouse, a creditor, a child, or a person acting

for a child of the decedent. The proceeding must be commenced within one year after the death

of the decedent. Sums recovered by the personal representative of the settlot’s estate must be

administered as part of the decedent’s estate. The liability created by this subdivision shall not

apply to any assets to the extent that such assets are otherwise exempt under the laws of this

state or under federal law.

{4) A beneficiary of a trust subject to subdivision (a) (3) of this section who receives one or

more distributions from the trust after the death of the settlor against whom a proceeding to

accountis brought may join as a party to the proceeding any other beneficiary who has received

a distribution from that trust or any other trust subject to subdivision (a) (3) of this section, any

surviving owner or beneficiary under sections 30-2734 to 30-2745 of any other security or securi-

ties account of the decedent or proceeds thereof, or a surviving party or beneficiary of any

account under sections 30-2716 to 30-2733.

(5) Unless a written notice asserting that a decedent’s probate estate is insufficient to pay

allowed claims and statutory allowances has been received from the decedent’s personal

representative before the distribution, a trustee is released from liability under this section on

any assets distributed to the trust’s beneficiaries.
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@ UTC602% MEITEEFEORE LER
(©) The settlor may revoke or amend a revocable trust:

(2) if the terms of the trust do not provide a method or the method provided in the terms is
not expressly made exclusive, by:

(B) any other method manifesting clear and convincing evidence of the settlor’ s intent

7 5AHUTC0E3BAE REIFREEEOREIEER
(c) The settlor may revoke or amend a written revocable {rust:

(2) if the terms of the trust do not provide a method or the method provided in the terms is
not expressly made exclusive, by:

(B) an instrument evidencing an intent to amend or revoke the trust signed by the settlor,

or in the settlor’s name by some other individual in the presence of and by the direction of

the settlor. The instrument must have an indication of the date of the writing or signing and,

in the absence of such indication of the date, be the only stich writing or contain no inconsistency

with any other like writing or permit determination of such date of writing or signing from

the content of such writing, from exirinsic circumstances, or from any other evidence.
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@UTC 604% WEFRFFEDEMEE S ODHERE | EXMEDH A
(a) A person may commence a judicial proceeding to contest the validity of a trust that was
revocable at the settlor’ s death within the earlier of:

(1) [three] years after the settlor’ s death; or

(2) [120] days after the trustee sent the person a copy of the trust instrument and a notice
informing the person of the trust’ s existence, of the trustee’ s name and address, and of
the time allowed for commencing a proceeding.
(c) A beneficiary of a trust that is determined to have been invalid is liable to return any distribu-

tion received.

*75AAHUTC30E3B565% RWEFEEROAMMEE SR ORI | EXHE
OHEC

(a) A person may commence a judicial proceeding to contest the validity of a trust that was
revocable at the settlor’s death within the earlier of:

(1) one year after the settlor’s death; or

(2) one hundred twenty days after the trustee sent the person a copy of the trust instrument
and a notice informing the person of the trust’s existence, of the trustee’s name and address,
and of the time allowed for commencing a proceeding.
(¢) A beneficiary in receipt of property from a trust that is determined to have been invalid is
liable to return:

(1) the property and its income since distribution, if the beneficiary has the property; or

(2) the value of the property as of the date of disposition of the property, and its income and

gain received by the beneficiary, if the beneficiary has disposed of the propetty.
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® UTC701% SREELLTOBEOSIRE II5]120EHE
(a) Except as otherwise provided in subsection (c), a person designated as trustee accepts the
trusteeship:

(1) by substantially complying with a method of acceptance provided in the terms of the trust;
or

(2) if the terms of the trust do not provide a method or the method provided in the terms is
not expressly made exclusive, by accepting delivery of the trust property, exercising powers

or performing duties as trustee, or otherwise indicating acceptance of the trusteeship.

27 T7AHUTC30EIBE7E: REBEL TORBO5IRE 352 0DIEH
(a) Except as otherwise provided in stubsection (c) of this section, a person designated as trustee
accepts the trusteeship:

(1) by substantially complying with a method of acceptance provided in the terms of the trust;
or

(2) if the terms of the trust do not provide a method or the method provided in the terms is
not expressly made exclusive, by accepting delivery of the trust property, exercising powers
or performing duties as trustee, or otherwise indicating acceptance of the trusteeship.

(3) by registering the trust in accordance with established statutory procedures.
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L SNTVBEEDEHFHIZLLY o TEHRZERTHI LILLoTH, ZEHBEOMR
BapldTA ENTELLEDI, B, established statutory procedures & v» 9 FIfE
FHVLERTWAEDT, BEISMUNTIHTORLIGETH-oTE, (a) HQB) SOEMHEH
Pl B P 1 98

@ UTC702% SEEORIAE KU N)
[(c) A regulated financial-service institution qualified to do trust business in this State need not

give bond, even if required by the terms of the trust.]
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() A bank or trust company qualified to act as a {rustee in this state need not give bond, even
if required by the terms of the frust,
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(¢) Title to all trust property shall be owned by and vested in any successor trustee without any
conveyance, transfer, or assignment by the prior trustee,

377AHNUTCI (¢) HMEMML TV, R XD HZEE O BAZRE 2
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(d) A transaction between a trustee and a beneficiary that does not concern trust property but
that occurs during the existence of the trust or while the trustee retains significant influence
over the beneficiary and from whicl the trustee obtains an advantage is voidable by the beneficiary

unless the trustee establishes that the transaction was fair to the beneficiary.
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(e) The duties of a trustee specified in this section are subject to the provisions of section 30-
3855,

(® The requirements of subdivisions (b) (2) and (3) of this section apply only to trustees who



accept a trusteeship on or after January 1, 2005, and to trusts which become irrevocable on or
after January 1, 2005,
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BT LR, () \AEBIMLZ, 28, UTC813%I122o0WThH, 2004FLIE T, 27 I A
AUTCoO (f) WIS T HHEBIMS N FEORLOED TSR,

® UTC816% SEHEDERIAIER
Without limiting the authority conferred by Section 815, a trustee may:
(5) borrow money, with or without security, and mortgage or pledge trust property for

a period within or extending beyond the duration of the trust;

2TTAHUTCI0E 3831% SEEEDMERIKER
Without limiting the authority conferred by section 30-3880, a trustee may:

(5) borrow money, including from the trustee, with or without security, and mortgage or

pledge trust property for a period within or extending beyond the duration of the trust;
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(c) If subsection (a) does not apply, a judicial proceeding by a beneficiary against a trustee for
breach of trust must be commenced within five years after the first to occur of:

(1) the removal, resignation, or death of the trustee;

(2) the termination of the beneficiary’s interest in the trust; or

(3) the termination of the trust.
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(c) If subsection (a) of this section does not apply, a judicial proceeding by a beneficiary against
a trustee for breach of trust must be commenced within four years after the first to occur of:
(1) the removal, resignation, or deaAth of the trustee;
(2) the termination of the beneficiary’s interest in the trust; or
(3) the termination of the trust.
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(a) Except as otherwise provided in this [Code], on [the effective date of this [Code]]:

(4) any rule of construction or presumption provided in this [Code] applies to trust instruments
executed before {the effective date of the [Code]] unless there is a clear indication of a contrary

intent in the terms of the trust; and

27 5AHUTC30EIBI0E BEOEXEADEH
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(c) Any reference to the powers authorized under the Nebraska Trustees’ Powers Act as such

act existed prior to January 1, 2005, is deemed to be a reference to the powers authorized under

the Nebraska Uniform Trust Code. (#75%)

(d) Subsection (a) of section 30-3838, section 30-3839, subsection (b) of section 30-3848, subsec-




tion (c) of section 30-3849, and subdivision (b) (1) of section 30-3879 apply only to trusts which

become irrevocable on or after January 1, 2005. (&%)
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[SECTION 112. RULES OF CONSTRUCTION. The rules of construction that apply in this State
to the interpretation of and disposition of property by will also apply as appropriate to
the interpretation of the terms of a trust and the disposition of the trust property.}
UTCiiB»Th, #FFEIMIANLI, FIRT B 2EMIEMHOBFUME STV S
N THbH, 2R, ESONBFETHLREITEEEII DV TIR M S
BT UIERE ARV OD, [T, 205 LRBIMREEZ T FETX
TERIILTV R LD TH D LM END, TOLD, 27T AAMIBVTH, M EE
77 AHUTCIEMYBAEIEPED o T (1) THRRELRAEZASTEAFT L
Fohot,

@ HYWEBHELEDTUTC203%4B L TSR ELEDUTC20451E, 2T T AN
HILAMTA L )12, 279 2HUTC3083814%., [38ISLICLHBYICEHERZ S hi,

® UTCB07% RFEEICLBERIE
(a) A trustee may delegate duties and powers that a prudent trustee of comparable skills coutd
properly delegate under the circumstances. The trustee shall exercise reasonable care, skill,
and caution in;

(1) selecting an agent;

(2) establishing the scope and terms of the delegation, consistent with the purposes and
terms of the trust; and

(3) periodically reviewing the agent’s actions in order to monitor the agent’s performance
and compliance with the terms of the delegation.
(b) In performing a delegated function, an agent owes a duty to the trust to exercise reasonable

care to comply with the terms of the delegation.



(c) A trustee who complies with subsection (a) is not liable to the beneficiaries or to the trust
for an action of the agent to whom the function was delegated.
(d) By accepting a delegation of powers or duties from the trustee of a trust that is subject to

the law of this State, an agent submifs to the jurisdiction of the courts of this State.

2TSRAHUTCIEIR2E: SHAFICLIRET

A trustee may delegate functions as provided in section 30-3888.

27 Z2Z2HU T C30E3888%

(a) A trustee may delegate investment and management function that a prudent trustee of
comparable skills could properly delegate nder the circumstances. The trustee shall exercise
reasonable care, skill, and caution in:

(1) Selecting an agent;

(2) Establishing the scope and terms of the delegation,consistent with the ptirposes and terms
of the trust; and

(3) Periodically reviewing the agent’s actions in order to monitor the agent’s performance
and compliance with the terms of the delegation.

(b) In performing a delegated function, an agent owes a duty to the trust to exercise reasonable
care to comply with the terms of the delegation.

(c) A trustee who complies with the requirements of subsection (a) of this section is not liable
to the beneficiaries or to the trust for the decisions or actions of the agent to whom the function
was delegated.

(d) By accepting the delegation of a trust function from the trustee of a trust that is subject to
the law of this state, an agent submits to the jurisdiction of the courts of this state.
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on behalf of-

(a) any person having, directly or indirectly, an interest, whether vested or contingent, under the trusts
who by reason of infancy or other incapacity is incapable of assenting, or

(b) any person (whether ascertained or not) who may become entitled, directly or indirectly, to
an interest under the trusts as being at a future date or on the happening of a future event a person of
any specified description or a member of any specified class of persons, so however that this paragraph
shall not include any person who would be of that description, or a member of that class, as the case may
be, if the said date had fallen or the said event had happened at the date of the application to the court,
or

(c) any person unborn, or

(d) any person in respect of any discretionary interest of his under protective trusts where the interest
of the principal beneficiary has not failed or determined,
any arrangement (by whomsoever proposed, and whether or not there is any other person beneficially
interested who is capable of assenting thereto) varying or revoking all or any of the trusts, or enlarging
the powers of the trustees of managing or administering any of the property subject to the trusts:
Provided that except by virtue of paragraph (d) of this subsection the court shall not approve an arrange-
ment on behalf of any person unless the carrying out thereof would be for the benefit of that person.

Walker, 7451 4 . p.451.

Variation of Trusts Act s.1

Mo. Rev. Stat. § 456.590. (Power of Court to Permit Deviations or Vary Terms).

Mo. Rev. Stat. § 456.590.2. DT RDMY TH 5,

When all of the adult beneficiaries who are not disabled consent, the court may, upon finding that such
variation will benefit the disabled, minor, unborn and unascertained beneficiaries, vary the terms of
a private turst so as to reduce or eliminate the interests of some beneficiaries and increase those of others,
to change the times or amounts of payments and distributions to beneficiaries, or to provide for termination
of the trust at a time earlier or later than that specified by the terms,
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Restatement (Second) of Trust § 338 (Consent of Beneficiaries and Settlor)

(1) 1f the settlor and all of the beneficiaries of a trust consent and none of them is under an incapacity,
they can compel the termination or modification of the trust, although the purpose of the trust have not
been accomplished.

(2) Although one or more of the beneficiaries of the trust do not consent to its modification or termina-
tion or are under an incapacity, the other beneficiaries with the consent of the settlor can compel
a modification or a partial termination of the trust if the interests of the beneficiaries who do not consent
or are under an incapacity are not prejudiced thereby.

Restatement (Third) of Trust § 65 (Lermination or Modification by Consent of Beneficiaries)

(1) Except as stated in Subsection (2), if all of the beneficiaries of an irrevocable trust consent, they
can compel the termination or modification of the trust.

(2) If termination or modification of the trust under Subsection (1) would be inconsistent with a material
purpose of the trust, the beneficiaries cannot compel its termination or modification except with the
consent of the settlor or, after the settlor’s death, with authorization of the court if it determines that the
reason(s) for termination or modification outweigh the material purpose.

English, §i48i¥30. note 141.

Restatement (Second) of Trust § 337 (Consent of Beneficiaries)

(1) Except as stated in Subsection (2), if all of the beneficiaries of trust consent and none of them is
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under an incapacity, they can compel the termination of the trust.
(2) Ifthe continuance of the trust is necessary to carry out a material purpose of the trust, the beneficiaries
cannot compel its termination.
Walker, §ii8iE 4 . p.d6l.
Mo. Rev. Stat. § 456.4 - 410 (Modification or Termination of Trust — Proceedings for Approval or
Disapproval), § 456.4A-411 (Modification or Termination of Noncharitable Irrevocable Trust by Consent),
§ 456.4B - 411 (Modification or Termination of Noncharitable Irrevocable Trust by Consent), § 456.4 -
412 (Modification or Termination Because of Unanticipated Circumstances or Inability to Administer
Trust Effectively), § 456.4 - 413 (Cy pres), § 456.4 - 414 (Modification or Termination of Uneconomic
Trust), § 456.4-415 (Reformation to Correct Mistakes), § 456.4 - 416 (Modification to Achieve Setltlor’s
Tax Objectives)
§ 456.4A- 411
1. A noncharitable irrevocable trust may be modified or terminated upon consent of the settlos and all
beneficiaries, without court approval, even if the modification or termination is inconsistent with a material
purpose of the trust. A settlor’s power to consent to a trust’s termination or modification may be exercised
by an agent under a power of attorney only to the extent expressly authorized by the power of attorney
or the terms of the trust; by the settlor’s conservator with the approval of the court supervising
the conservatorship if an agent is not so authorized; or by the settlor’s conservator ad litem with
the approval of the court if an agent is not so authorized and a conservator has not been appointed.
2. Upon termination of a trust under subsection 1 of this section, the trustee shall distribute the trust
property as agreed by the beneficiaries.
3. If not all of the beneficiaries consent to a proposed modification or termination of the trust under
subsection 1 of this section, the modification or termination may be approved by the court if the court
is satisfied that:
(1) if all of the beneficiaries had consented, the trust could have been modified or terminated under
subsection 1 of this section; and
(2) the interests of a beneficiary who does not consent will be adequately protected.
§ 456.4B-411.
1. When all of the adult beneficiaries having the capacity to contract consent, the court may, upon finding
that the interest of any nonconsenting beneficiary will be adequately protected, modify the terms of a
noncharitable irrevacable trust so as to reduce or eliminate the interests ol sore beneficiaries and increase
those of others, change the times or amounts of payments and distributions to beneficiaries, or provide
for termination of the trust at a time earlier or later than that specified by its terms. The court may at any
tinte upon its own motion appoint a representative pursuant (o section 456.3-305 to vepresent a nonconsent-
ing beneficiary. The court shall appoint such a representative upon the motion of any party, unless

the court determines such an appointment is not appropriate under the circumstances.
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2. Upon termination of a trust under subsection 1 of this section, the trustee shall distribute the trust
property as directed by the court.
3. If a trust cannot be terminated or modified under subsection 1 of this section because not all adult
beneficiaries having capacity to contract consent or the terms of the trust prevent such modification or
termination, the modification or termination may be approved by the court if the court is satisfied that
the interests of a beneficiary, other than the settlor, who does not consent will be adequately protected,
modification or termination will benefit a living settlor who is also a beneficiary, and:

(1) in the case of a termination, the party seeking termination establishes that continuance of the trust
is not necessary to achieve any material purpose of the trust; or

(2) in the case of a modification, the party seeking modification establishes that the modification is
not inconsistent with a material purpose of the trust, and the modification is not specifically prohibited
by the terms of the trust.
4, This section shall apply to trusts created on or after January 1, 2005, The provisions of section 456.590
shall apply to all trusts created prior to January 1, 2005.

FRIZI B OBEI T EN VB DPEPITERTCE WLV,

20054E 5 H 1 BB,

§ 456.4B-4114
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K (Sue Ward) TH b, 7L ¥ —KH, BEFTEHO [EitEs LUBERHERMTSIC B
T584 Lo EMME] (Trust Law and Competitive Advantage in International Financial
Markets) (HEHEISH) ZHFEL. UK T A1 bV EEEN [ERtB L ra—ay
2NRBEEEIZ B AEREFB O E—FF | (Trusts and Their Commercial Counterparts in
Continental Europe — An Introduction) (EREEG68H) . KIZ. ~M MBI U7 —
FIHHEEIT [ 277 7 Mie B 2 EORME 6 22 04k, SRS L 0N
(The Development of the Trust and Its Utility, Versatility and Vitality in England) (¥R5#9-
21H) %, HWVT, N4 b #dEH, 201281 2 KR cof EoOfI B L U
HeFFo BB ] (Twentieth Century Continental Developments in Wealth Generation and Preseiva-
tion) (Hi5E28-32H). [19kDEE ] (The Future) (3R&EFH3I3-ME) &, TR EZNYEL
T3, TRODHEICIA T, |EF L, Wil e LT [KEEOERWEE] (The
Continental Historical Background) (Appendix A) (3&&35-378). [HIZ B B KBEk
FHEOMEEES] (Modern Continental Commercial Practices) (Appendix B) (Hi15#:38-48
H) . F3hTwsb,

FOERE LT O, FREOEHLEV I, EULBWTEISRDOERI MBI &R
WHIE L. KEEHFEIZOPIZHL L bd, Tz, 2he )RR, BEsEsh
V) RIBBLGTH B, BARIZIE, KRBV TR, ROFHATRINT 5D, T
bb, OFHE. —RELTZHEILALAYS L TEH 505, BIL, ER LY bHH
DNHHZRVCHEHMIFHING ZLOFE LML, B LTI EIcEY £
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NEEDE LY HBEE 2R L THRENL D DTHLI L, @1 ¥ 7 I FTi,
W, B REORS L UEEOVIRICBWTRMAL, 2OFREMPRIZ, TF
YR=OHW— I CEEBRTEI 2 WHARWRABENICERZ2BMOEBETREL LTET
BY, —HT, EHORAITEL - AEEMAONTELZ L ORA0EIL, BEH
ERBICHEGUSE BRERSHVEHT) ORFHBL L7027 F DD
BEEHEZELHBEE Lz, BHHEOVIRTOSRLZERAPALNLZ L, @3 — 1 v KRk
BWTh, BRETIIEFTERSINLDOLIFAFKOEWOERN, F=EDDITH
ORI Lo T, Wb, 72, BHOXIRT, BB S NP OFITRIE (segregated
fund) ~OMIEFROENTWHEI L, ® [aE0— LopiflE] & (2247 1 Lo
Al LOZBIEOFARIIRERICE s TRETH P, [ 58 SN OFATRE |

(segregated fund) DA HME (utility) 13— 0 v NAKBEEETIRDLNTVEE DA
THH, “HOFHROMSEET L UEMEDEARTETH LI L, THEH,

Z L0 BREEED KBRS . 20IC BT, —Hid, R L-BHoEZLHOR
BMIZE o T, fiFid, SRHEEDHE SN E=8D72DIZT 2R, BiBBOREOE
ABBIFAED AT G S NIABND 12D D—BERFAT . —EDHPADFES A L—EDIR
Rob ETRHNHEELRO LN LM EORIEHELZ L, SEIETLEBILLI ST, 20
BHREBDIE BT TCELH, LoL, Yo7 NVE 2aAMNBITY A2 0. EULLK
(il U B35 B (alevel playing field) OFEMRE VI ELEA B EULSKIIBIIAR
B R 2, BIABEOBRAOFTEMELER L 2\, BB ML OB LME
&R B WRRES L3R E (a protected fiduciary patrimony) D& & LT, [F—Oy
ROEFE (Burotrust) | &V xR IREE2THI L%, BENH S L) FEN
BHAENL, 2O EFRE L TRIREINLDIE, FllZHT 5= 7 FHOFIR -
EMELTH 5,

Fld, DA 772 FUBTARHOEMEWHO M IT L) BEDP L, ~A
FERRORGBRLTHLPIZ SR T B, BIOBEHOHE LB BT A{EHOFIAD
EIBREER AT B, BB, (4279 Y FIZBITAEHORRML S Ic 20 Ak,
PREB LOWD ) GRiEHE 3 X)) OB LT, BSOS ] (The modern trust
concept) (3.6—AKFRUD/)NF 77 75, YT, FL.). [MBFLNBULII BT 5 F M.
TR & U%H ] (The modern utility, versatility and vitality of the trust) (3.7). [{55t®
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FH D8] (Ways in which trust can be used) (3.8) Z2WT, AT %,

B, N L EROBEMORY (41X AORFHB LTI~ v NREHEIZBIT 218
sLEP oK | (English Trusts and their Commercial Counterparts in Continental Europe)
. AEEORICL S BB IUHUVOBMDOA LM EORROHM K] (Extending
the Boundaries of Trusts and the Similar Ring-Fenced Funds (2002), Kluwer Law Intl} {ZJ[{§%
ENTBY, T4, ZOERPFARE " ERICE D 23 NTW5ES FEIHAT 55
EOMIETE, [BUUELOME] [EtoIUCIT B s AMME, JUHES X001 2%
(ZEZZOTFPDLNTVEDT, ZOFMIZOWTIL, RMAOHRE Liw
FECE ARtib R, IRIZH T 5500 s &b Ic—mFRX (AEEI) 2sHsh

FALA

I A7y BB OET 1 —Eitola

\/

BA ¥ 752 FiZBI2EROFMOFHRE LT, BtV B3 tnl )%
ZRNDP N b IEIRIE TORFBIE ROTHETHHEED (3.6)0

OFHEN, BAMEL LTHBINCMELZBBDOLDIHA LI OBEY 5, %
REIZHBOMRERE IR, BEMEICY L0 Z2A L. 2ORNITZEH
BOEME, B BT, BB HERET S (3.6.1),

@A, HrELofAEER L, Z0HMNIL, ZHEOEREE. HEA, RES
AR LTI FOOAL T, E5LOEMEE (original trust property) B X U A
BaEz7-bDE LTHEDTEHME (property traceable as representing the original
trust property) 125, ZOMEIL, RFELEOMATHAMEIZRSL v, EE0FEEIID
WTHIS TICHER (legal interest) # B W A2 2% E 4% (bona fide purchaser) (22472
Ly, Fo, MEEkoBEIl L bRE (L2, EROFEII OV ToOFEEE R D
T, 2 AOREHA LTI OFHESHIIT LERBEREEZ - 256123, Lo EF
HRMOBERERBOLHELRE) 2RITDE=FIIBTOLVRD, B=20OWRHA T MK
ZRA (3.6.2),

QZHEDERD AL O T, REBORP, BRI, SEMNEILMERL, ZRI1ZI-T
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ZRBEONE L RETREZTHEORBE D 2. BB IHIROEDYP WIS, 3R
ZHE LD SN, LL, BT A2 EDTE R, —EORKIROPHENESEHID
o BIZAT, AMEIATET 58T, BEAPAYUFRIMRA TAES I LIREL T HEHT
»5 (3.6.3)0

OEFGLE T, ZRFOEHLERN (e, £ S, BRENNELE) D8RRI
BLTTHNI, MMM L2ERFEIET 23 (REEIH L. —E0FHIZ OV TN
EDN, BERIIZBRHHT S, d2VIEZORELXRIILE2ERT LR L)
L CThH, fiH - 3 (simple or complex) . ek - Wi#% (flexible or inflexible) . \
NEHLD, HRHBOLZUHMAZEIUTIENTESL (3.6.4),

®ZDHIIBVTHL, HALNLDERERTH S, FRillZFEAIL RV, 207
« FROHIEEOBEN 2 WIRY | [V XV TORBE BRI ZHEO [EE] 180

THEELH B (3.6.7),

OB, 2 0@ FE OHE R, REA9EE (usual punitive, regulatory role) 12z T,
BRHORMIIOZ 5 —HDOMIZAEL ) 2ARDIIRICBNT, ZIHELT FT74 2% L,
B L, SitEOMERT IR T AR RN - 3EMEE] (paternalistic supporting role)
*HT 5 (3.6.6)0

ORI, ZHTEZ L, 2L, ROBAIIBNT, BEFOLDIZT 245 E v
M EbRED (3.6.7) %

Q) B5CH OBERIRD b O8N, BetH L, DB SN HETME (segregated patrimony)
ELTHATAE)ZFHZIF L, — T EL B L2, Zo8r61d%b,
B L AREGYFRNT L LI TELRV, ZHBORBIHVIOEHEE TH >
T, ZRBICG L TORAIERGHTH S, ZHIIL LT, ZBBEDANZEEA I L
HMEHET 5.

) REEADPHIBE LA, BHERE L, GlERERR L WHIHFEL, A
LEEMERED v,

(©) XFEHEORTCRNIEEL, Brtofrme it Ly, £1UL, droB» =
HOBELE)LEUNEL L E2BRT 5107 4w, ZHBORBRPEEIIH
HoHE, FBRUIKLT %5 (B2 LESE. UE BT IR ARIIBEL S
B R L ), ZELADBREIEN - WES DN, BB L LI ZOEFTHL
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BENZHBL L CEOWRELHERET 5,

() BELEBRIIERT Bk HRE5 2 20T L, FHHIL, FEOHRE
R URBEHERCALER) tHHIZHBORMEELE L. ZHABOHE - X%
BHPNHERT 2L 2WERIZT HI0T E 4 v,

M 477 NZBiT2BROER 2 — TR

1 EHoZHFETOWEEZFME (3.7)

AFYR (BEIEA 770 F) cid, Qhok) 2EoMar gL L, Lo
I REHOFHPF IR TVEDD, N P UEIRIE, 4 V7T 7 FIZBUAREEDRER
AARBL 7215, 20HARIAED. BRUICL o CRETREL(LEAEAZ LV, BRI 2H
Hbo TD1DWE, ZOHOILKTHY . A F ) AFFOWRITLE [SFEM R 24 L
RVTHRLTWE, b9 1208 PR EHINERIR (seismic shift) &FHENS D
DTHBH— TOEDZALTH Y | B ONHDOBH Y HH . RO DR3P HRESE,
2y 25, EROEWT (industrialists, traders and financiers) O 7D OHHDFEHLANE
BHEEEZET TS,

BRtMEDMBEL N THhD L Bdd (504F) Fd. E3EHE MM DI0% XK IED
RODEFNED TV THA )N, 4 HTE, BIMEOMAL VT, B L290%
P LROL ) ZEHFOERLTH 5,

bbb, RIFOLOOFHENERL L2 wbIITREL, 48T, E5d, B8
NHHIHERE—FICE o T BERLBHEFT LD, BFOXRTOS T SF L4E:D
BRI L - T, BEHOZEAHIE, KEOLDDEFL VI RE,ILHHMZEIT TV (3.
7.1,

Lizds> T, BB, Stk WHAERET 570103, BRIKEOL
OO WG L%, BHOYRTOEHLELOMELWL P ITLI IS
b,
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2 FKIEDI2ODFE

BN L2 RED72ODOFFHDOIRTIE, LY DIF—EHTH LD, LHFIEEDDH S
SR, WEBTHLREE. REED I VEIEBOZREOHERFROERDO-DOE
FEOMHTH A, 720 b9 1D, MEEILL D HEOYMENF AN Z DA DTt

RS, MHSELNTLE) ZEEBCDIZOHVWENS, LED-T, &
AERDRET HEN. KR AL, 41 bo T, MRS, KELHEL. %
RO A D2 =3 2D 2 & CHEEIMST 20EH X, —ROMEIRY
BIOELE b DL 5T L TEZOEHIIBWTAY = 2 v PRESL, Fff
EHLIENREE 2D (3.7.2)

FEOTZODEEE LTt B3I XOW»H S (3.7.3)s @258%I2% o7
RIBICPFFONEDOZREL S 2 2O FEFFL (fixed trust) . () Fo 2B ED
PR 2 ORMEFIT, RRIF UL BITPEIL, L2 LREBZIEGHELIT 1 — FI2
Lo THH b 7213 2 OF 72 b OB CAYE I RUBE O L Fi o T eEy & R
ODNALHTTHADZRE ZIRET HHREBAMRL T, Z4ELEH 2 HRE-SRE. ©
TIRo LEBEEOEFNIZORMERIL, BRGEENEThOFHLLPEFNENLLD
T BT B, ZTHRICEZ SN L FOTAPFFELTROFHRAZHIZT X
YISy L EFRMEI O) L RKOREREFFRIN, AFRBARCHRIEZOL
O BRRAER B ORHBEIRRENLIB T, ZEL 5 2 HMEICL B ENERER. ) #%
EH/MEEOTHRO ) b2 SRR MS0E ORI T F CZOBIIE L T,
TEAR T 73R % I D (B L RO L b DI ER 5 2 5. HEFE.

ZetB I, HELEOMENZ LT SR VWAZHEBEOERITHEOR & 2 o TS
(letter of wishes) ZH$ T ENTED, KIED 2 Y N—HED, ZEHELL-> T HKET
BEFHRL ) GMREECKECOMO UMM EHERFIIN L8 TEL, ¥
B B45L4% (professional trust corporation) AVZECHEE ). RKICHT A 3FSF
BEBIZOWTUIMEEHRIHEICBWT {70728 | 2HIFBTEILL->THB I EDL
ELIE TS, 7R7 7Y —3FRFEBTHL L bhbiUL, ZOETTEUBECTH 7D,
FELD ATHo72h), FHEPHBERTH 700 HDHVIERED A v - kT L
LoTWARHTHal bbb, 7T 278—0HY ) HHERE LT, ZFHHBEOR
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ZLETROFERLHEDOHEDTINI OV CORERE, LE08 O - 2BRIER, &6
I, ZEHBENEOZFHLIA X VS OMEIEL 4 X)) Agr L 20 EORT 5
SHEREICEE S 5 2 L2 ) R L E0H 5 (3.7.4),

RS, HEBHINVOEMTH S, ¥R L, I LA - HEFTHFRE
NHTHETH Y EFONBERRBEOMEDRBIR AR T LI LI L6 PLTHD, &
512, RREEOMENS ( OB T 100 TIHET 5 & 310, R 2MEO b LT
BEDERMOELR LR, ZOFEENEFNENR LDV ZFOFED BT I EER
e d SN, SBUROS T EE RPN SNBSS IHEICRY AT RAHEVAENLD
%, ZEtHEIIHES (3.7.5)

ZOL) LHHRIRREBRITBLDIT, EbALLAEDEEXT A, (fifid s LR
GBEAIHEAE LT AHREAZIL. BB OEEOHGICHT 2o EHO B &b
JBXK, Z0IFEALDOMPER ERIEEEIZT S (3.7.6)0

ZDL)LREDOTDOFEL., SHINIRAFEHHTOERIIOVWTUL, RO E
WIS T LY ZONTFEHMIDHoTwD (3.7.7),

3 THFHMOESR

PR IBNT, Gt wzaiX, #1Ud, 3—RKVL A b 7745 ANDFORELN
REEOHMAZ MV BFETH oo RHEDLDDH B WVIIAIEOEFLIIZTEH EMEAL X
VTIE0% AL D EFREINT VD, LNFoT, BHOBREORS EELRIICIL,
¥ EEOBAETHY, BAEIE, BEEICHT SR EREHEONREN 2 ERE
(protective regime of fiduciary trust law) « {SCAEF 2 A SN2 EFEOTHME L W) R
gl L. BEREFEOLOOBEBRTH L, TOLRIZBWT, F3hld, W5 LD
bL LARIZKEAT S (results from a contract rather than a gift) (3.7.8).

Bt T hoof L 23BN, MAM CELRNAE A R o4 R TH
WHIENTE A, LCALNBHPENIL, XDEBYTHDH (3.7.9)0

O BEL-%ASE  FHEOLHOES
BRERLAMEBOFESOREOWHEO 2O, (BRABHIZESWT) FEHFINLE
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g bh, RHBUEENE SN LW E (segregated fund) & L CEHHER
(manage) 35, BELZHFERE, 2206, 2ORMOKSO—FEF-i3—He%
THL, TREEESOBAILRTOERE,

@ HERBRERX—L (v bk FFAR)
Fatld. ROE T, BEINEREDE (vehicle) & LTHWONS, T4bb, @30
Z FORBETHIBEROLDIFENS, 2=y b - P IR M=y FOffifHE
(the value of units in the unit trust) %, HHHE CTH B SEH (custodian trustee) A%, &
J%2#t# (managing trustee) DI L O B3 2HEOMAAC, EEIERT S,
Ay b PTAME, RTEIAF2TNV Ty FELTHONS, Z1UT, &
BIREC (investment trust) & 3FR% 5%, HEEFEIE. FEOUKXMFORTICBI S 1505,
L ZNERMTH - T, WEKIL, 2ORHOUXZHEL, Zofiifid. fRHoms
TAMEDMHBD MM 5O TIR AL, TORMOBMYNEHIIELASNE, 2Dk
O, HROMEEIL. MEOKRFIZIL, AL 2 2B 6 HNT, SIMFL L5860
H b, NHEESY (open-ended investment companies) X, L= v } - FF R b & [k
ABREITH B, BUEIL, oMM, ZoORBL L AMEOMBEYERRET AL,
BlFECE 5,

@ HAKESE., EESHAEEEOLDOERMIBRIER (Collective security trusts for

holders of bonds or debenture stock)
—TEORFEFEMWIIT - v 2|5 T5E6, 200 Y ORFIIOWTUIZEENR
. I, ZOREDQTDIEER (HE) PHERE UTRE L Z2HE S SEPIE S
%o

ZEtE L, BHE HECThoRBATH 2 MU LLEMRTH S, ZtE1L, B4
2. B % 4TV (monitor matters) . WA 7% 2 EHABITIC @MW L, & &2,
U= YLMDEREZHITH) I EEMHFEINTVE, RHEIZL - T, e ofn
KB BRGEERE, AEVEILIRALITENTLIER, Th6DILEfFH 2L
WTEB,

ZELBEOWN B L U2 ORI oA 5 RE JHRBEOEHIRNE L L) 1, wEor

— 120 —



DOGHISNIHEEE LT (separate fund) fRFE S (I § s DA E L LB

23, A ADPRRTH L7000, EOIAR L 251213 REBENFETEL LW F

WhH2,)., 2N L oT, ZHEBOMEIN L CORFSND, FHENHELLHE
ZREEOWAL - BB, MWoOZFHEIHOL LIk D,

@ YrI4—b-0O-CEE

GEOMEGH, BLeBHMC, I, BWOFFELILE) THKICL T, 7TDRBFE.
fEOEF 251 - T AL (collective security trusts) DZEEH L, HHEON I
L. 473 28 E & RBEML OGRS 5 3 2 HRe. BT 2/EORD SN —EH
EVAET 5% 5IE THAHIN, ZRICEET LM EFEST HHEREFHL ) %,
FTRTCOBENSBR L LT B0, SO EFMGPLEL SNTHBGE (L 2,
Fr RN bV AR RN OTFAFYRA) RBAES I, TLYYUN
fibi, ZEEEP, MOFH 278 (LE2E TRTCOBFOGENFHREZIT L &
IXIHOIRIGHEK L. ILWHROZDUIEEPLETH L L vok) BT, Hi#l
DEEDDIZ, fif L CUFIBRERET 5,

® HHEETE (LEHEABEOEEOCRSEICH T BER)

b oY (4% (“subordinated”) EHEE X 721d [TRNERZ] (“junior”) fRHEEH) A%,
EHREEL < T Mok ([FMEAL] (“sentor”) fEIEE) PR EZITHE TR, M
BEVPORELZT LW ELCMET 25412, HIEE DS (subordination of a creditor)
MREZ 5,

BIEEOL — LTI, FELEEE D> SEREE ZEEMCAEEZT 20PNV -1 T
HH. ZOEBELON—VERT L2010, FEGEE (trust deed) DMER S L. BEEfERT
AEFEO DS T, BN ORBFIZ OV TREEE 2 5 XetH IIRFEI SN, RFEEE I, 20
HIERL DO EH I L TEREE LORE LR, £, SMNEEE OO R L,
KA EHEE OBHEFEY B CRAYS S & 3L, FNEBMNEEZ OO IR T
b, FEMRMEHER L, SRICLH | BEHEOHENAL LY. RIS OBE Oy
DREWIZBWTHRES NS, NPLERSETBI L3 AHIE, E4 1L L T, B#F
DEHIZONTIOEEREEHLIDOTEVED BIEE L2V,
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® SPVOIEMLIEFE (BEOYIYZ T EREME - FESME. 77 - NS5 2P —MMb)

(BRI EAE. EEEER. 2LV v b — FEtER YY) BAWLMEOR—F 74
FERERIHT LR L LTHCWD Z LR ICT 572012, SPV Th 44D, £M
MEEHFRERT T Lo TRERED AN, BFEF- P71+ YT 2EATH, SPV
24 HHAB L UMFR— + 740 A3, #HEEE I 23V o0iz, Fi3h,
RENTY T, UBAHAEE L IBBZEHNOZDOFLE LTRES S,

@ FAT IV T PAF U RAERROREOTN (7O 27 FOIFROIRE % IB{R
570V 10 MADERMtE. 7OV 17 NI EOFES - BEMEODY HT)
B ONISE, /B TH A ) GHIET T, BAZHTIUILDdOFEFEL L
THRBETAHI LR E LT, LA BIZH L5000 K ¥ FRE LM, EEIZ, Y3
ZBIIH LX o8 BYEBIIIUET 2 EELIZBEERELOZDOFIHLELT
BETHI LR B, 20 L) IXEONLEHIE. BOBEBOZZOOTF | SMMELIELS
e L7 oT, 50000 R Y F& BIZHWET Z LIZX o T, LI BoRERENELE
BIBLTEBEHILADbIITHED, BELWYEMOMME L THEALLMET T, B
DEHEED - DDF | MMEL LT, FI%2BLZL3TERY,
COLLALZE->T, B, 070y b (h¥3v, Il ilZE) » 54
HFENZRDOIESICEL T, B, 88BN TEDL LR D, Z20LH) B
L FHBONBOTH B LUTADRBFIIALTCONDLZ LR b,

® (FERBBRERIIE TO—BNEENTORER (Quistclose 55E) (EBEDH
EH S ORTEROREE )

CHAD I LEBRARGZTIHEIIHVLNLERTHL, CH, £8%. BHELL
5D FLEDUNOE=ZTHD TIIRETLH. TOEHIE. COLODFIHLRD,
LS, FOEDLNAHMDODHIZ, 2F ) DOFBEO-BIZMV RS (FRL
bE. DX, 272 CoOEHBBLER5H,) FTH, BRRELURFSINEDIDLTHIENT
&5,

2L oT, ClE. BEEEPHVONTWLRWES (BRES N85 CH D axt
LT, 0 DB TENERHELZOLDIZBRT AN TERL Lo lGE
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TZWIRD), DOBEEISIF#ESINS,

©® VUIHEOREHTE (FEDLHOEERR. BARKFORBEYADELSD)
XA, BEFALEHEL, BEL (HAVIIEAORMNE) 4TORE LI, BE
DEHIDOVTHEMZOBEDOOELHF LTV A4, ZOBMFHRONOEKIT, Bk
BAEOZODEFE LTREFEINSZ &) XPHE LSS b LUHHAIRES L
b, HETHI, Z2OLHIIBVT, BAOFROL-DDOEFHIOETHSH I L 2R LT, O
JEEBRTH I ENTE, UFEMALR, Z00EOHEN (RFH) OREOLAIZHRHE
ENBENH) DL, BHADERNORDERMLEHTH S, 20 L) BHE. UEMA
X, ZOMHEROFRBI LERMZETL L LD, HEAFBADSZOLENSF| &L
7o EERIT X o TAHEIS (wronglully) BALAZMES, B=FICH L ARG 261
MEIINL, EE2ET S,

O HEEFARN: BRIEFT (EXEOLHOLERROMRE. TiE - FTEDL-HORE

HeR)
REMLEDEEFAZDIIBWTR, BHHFREOETE (EXHE) (employer of
the management contractor) 2%, H{REECMEE (retention trust fund) % FXE T 4 FHHE
PILTV B o £ DEIEIZ BV TE, BRED, OB FFAFER (various works contractors)
RO BEHHAZ I L, REMIIEIEHAEYE OUHEY) BIUHREFRS (THD o
12DIL, FIIRETH D (asdue) LWL ZFNFNOHO—FDEE (& 21T, 3
Nty behpbnN—trt) &, BREXMEL T5. ZOEMEDOLHIE, BEK
M, FEHEDOSER (practical completion) X FFBHT 230 2 5847 L 72 & 12K hbN (is
payable) . mEDN401E, BERD, BROBEHIET L2 & 25T A7FE 24T L
ARSI NG XN oY AR

ZRIZED B (FEXR) 3, BRI ERS NS 2 LR TER T AR TR A
B lizY, T/, BHBEAE OUHER) BLUFESAR (TR¥ER) EXHEO
BIREDGE ML rOREERBEDL 2 LIl b,
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@ FAEL (BEEE) EF (BEEOLHICEN  BiEL TIT O EILERR)
RAFRRBHI KRB LB HABLE L 2546, 8% 2ERIEDNIC TV,
FZE o C, —~EOHWHZETT 2DIHL LR EHISHEFILORATENI L5 L)
1295, —EOHEMEL T, LT, BRBO< > ¥ a o, hWELIEEY L
GlE LCOFMMERZ LBOBERCLWEROER - RIEOZD 0, KEBEHECE
BrAh&hdb,

@ PEREIKEE

HHRAN. ZORRO—BE ., HUALHICELOERIE Y S 200 RFEEE
LTI 2TV Yy I3 A2 80 TEL, 2RS4 DHERIE, 34EMZ0OHK
FRALET L, B LoEBIEEEARITAIENTESL, LD, BFEEHOK
E(RE, BB L) (L) SHEBY., SHRREEREEIELI LR
bo) BhIhb, 720 COEHIZLD . BEHETH 5 2TORKD DD
ENAHEI LD,

@ RFEODSHOFMFELDUE I I-ZRO/-HD%ADIERE

MR OFEIREE MR OZEVMHE LA T 528 A, MIOZHFIRBBESESL
EDNBHRTHAEND D, REZIZAEBENRVaf vt Ry Fr—TRHZVD
EYCBY . 208HlE, AL B L2%0  J00EETHRE L TV BIHE. MBEN. 0%
&2 TIBEL, TIX, 20758—t Y & BORERIHES T, #IEF{THT 5, oh
ZEDALBAREL. ADETH600) b35%E B OIRRIZIE - CRIMEITEE T 5
CERBTHBAICHAS. BEL DR EN L, YT AHAIT. ADEHITER L,
BORBEAETLIENDHY I ENLTHD,

PO OZHBL, HALABRHOLARGHETH > TH L, ZRICED . IRHORF
MEOMBFEREMERMIH T LR (a0 —L) ZRELEV LR D, DR
HOXHEME (2 bo—N) 2FTHI 8, e SUTESRTAL. ARG H
D% EDNE: (publicinterest laws) (I T A ENDH DL, (BEOBHAIZL, BEEE
Fas, YOG HETRT L2 Lidd Y ) 205 FHBLLZOFTHO oD EEM L
W25 2, 20280 bl SR X A IR TOEH—b LREEN UK
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SHOTRELAL CWIBETHINEL ) 55— 2 BT LI LN TED,)

@ £B - EFDHICHTIDRANT 17 UER

AP OZ MM CHAOMG I E4TZ 2 LT B72010, ZNLDFFOLLE, 1D
DPNH A N7 47 ~ (acorporate custodian) PEA L. L DEHIE, 2OH A 74
T AxHBEYT - AALTF AT~ (asub-custodian) D7D, FOYT - AALNFTAT
YRBHLETU-h DD, FOTO—H—PRBEOTDIBET L LV IEETH b,
M PE (intangible) oW T, FEERHEBFORIES LW, BB EIX. H A L
FAT v HBEFRHELELTHAL. BT - IR FA T rizbRe7u—h—7%b, ZOR%E
febid, BT, ZEEL LTHEZANRANT A 7 U FERMICHEIEEH T 5 —HEOBRRE
FlHamIT s 47 1 LOEFEBIF)E (aproportionate equitable co-ownership interest)
RETHENV)Z LU LLED RV,

LN, —HOMEL—TEOANDLDOEFLL L, ZNOD AN FOYERIZT Y
174 LOFFEHL LCOEGHRDZHTH LV IEMAL L 5 LIZL 5T, FEHD
BARIIYIENENEZ AT D L L HIZ. EOREDMHEIFHIZET 502123 2 HAHY
DHEEUOMBLRMTCEL I LIZh D, LIA>T, 2L 21X, Nominee %4t (Nominee
ple) 2*Biggxtt (Biggple) D1000H DT T Y | Subcustodiansxtt (Subcustodian
ple) D200 HDHERREZHELTBYN ., €07 bD1WHHE PIIRHILIGE. Pk EEK
2. BEDIOAKEFTAT A DU TR L PHFTAT S DI, Nominee DIRA T 51K
D 55D 1 D5 TH % Subcustodian DFFFFD ) L DG D 1 DFHEVH Z Ll b

® FATRRES SEXRISHOHEA - BRE (BACHESIESF5IEL - REFOBEHOEM)
IVARES OB L E S ICE AT L5610 BECHLENSOFHEF 3
ERFNELE S, L L, fETH2EER. MEHY S YEEMEIGT 572010
INGOERAELELT A, RIZ, BEA. BEHFTINLOLELFHRT L. AHEITH
Wb,

ZZC H i (fFE) (3 B3 L, E3r#E 2w LIESERNE (trust letter or receipt)
AL, ZREBIRZIC. MEFEAD L ORESREZEIZL T35 ). {FitLER L
FRFAEICBWVWT, BEXiE, YZEH. BLUMWH. ZLTHEMOTHICIDAET LN
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Phbrrar—Xkd, BUEEEOLDOOFELL LTHRATAZ L EHET S, ST X
., BFEIT, YKEHOERNEA (constructive possession) L TALTWA DD
ERLEEN, LA oT, HENP L BAEIAART 5.

NV A 275 Y FikLEOERomH-—UROEFEF H I

[MEEtoBUCIZ B 2B, RAMBXUWH] 3.7) oWlB s <, [EtoFfE
O] (3.8) Tl XY ENEANLEREDMWONITHHE SN TwDH, £ I T,
FREEOMMH L, FFILE L, £, EHRERBETCHVLRTBY (IMF RHHZ
EOWBEEL,). £, 4 XY A (Englishlaw) &I SBID Y O 230
LTHWHNAEED LW ENL I b, BEREMIZIE, ZOMT, t—745—-F%
RUT 7012, HrVid, BHEFSRELEND I EEEFICTH] iz, 1% Ak
EHCD LN TEDRBHMOFEDRFFIIREND Z LIZE D (3.8.1),

AN UEERE, CRO0BEEE, FHREVIBREZHVAZETERLLIELT
Wb EM (objectives) IZEHL, ZOEMIT LIZHMLL Tnb,

ZOHMNIE, kD62 THD (3.8.2)0 . (1) BiEF/oZEKIZH2 5 (Giving comfort
to regulators) . (2) fEFED - DIZHEDOFF X B4 % (Creating economies of scale for
borrowers), (3) BZ O F -1 A DR #E % X A (Safeguarding customers or public
interests). (4) IEZ ICEBRMNIEHELY 2 5 (Giving creditors a collective voice), (5)
HE 15BN 520 %5 2 5 (Giving lenders extra comfort), (6) [FBEOAE| 252 5

(Giving “life after death” ),

1 BHIAR ORISR 5 720 DEFEOF H I

FEOMBEDIEOAE T CAAE L G ANEHED . HHEEOBKLRE 2 b K
SNFELBTHRIZL Y 2OHRENFYGTONLHEI, BHOBREZEL T2 E5%
HnbZlhTas,

B1) 7o7a - 7200 8% (Anglo American Corporation), M7 7Y h#L3E S
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Jv—7 (the South African mining group) 7%, 55 2 L ICEZE L T (EUFHFEIE, 7
AT IFFMBIIBWTERNE LB EZET L LBV TV DTS
5,) 1>tk (Lonrho shares) 120V T, Y, FAFMIRIRITES IR &
EVH EUBSFLROEREZB  -TLENFEL, To0DI12, ZhbofRid, ETHI LD
TELEHIHHFTT, MBIIERSNLEHREOT., ML oFHE ICHE SN,

(B12) AHEHA, 1OKOEHESE ORI (alarge creditor position) W 212, /X5~
AV MCHEREA T, BPEV AR T4V 7 - ary - e LTHITT
WL ERBL T, BHILEIE. 2OMRXPEILSN, o 2RIZLY ., BYLY
HFBIUHMEET AL o THEBSNABEIIMY . 4V AERTT 500
DThole ZOFUABOHENL, HAOE I XA ZADEEIZOWTHHMIHET L2 &
TRAEL, NT YA = MIERIREN T DRV LR ER L, ¥ bo—wpMbo
D BESNEZVWILERHERT LV IDDTH S,

(BI3) EHPO7 7a—F13, W 2»DI4 FOFELENE (Lloyds managing agencies)
BLU (19804:4812) HAWHHT L ERIICDWTH, Fiv SNz, 198047 :M1F, i
WED, BEFLESHIZOWTUL, Z2FUKTROANZOHEREE LTHIN TV,
HBF—AMT)TOFRLENF—BOMENHER (a group of commercial interests) M —
WELTEYFINTVERR LA, b LENRZFRML 2T RS20 ET S L Y4
HLU-EDOMEIIEBCELL AT EDDhro TV M7 L ¥Z B4 (the Independent
Television Commission) (&, ZDHEEDE S 5% (shares) # ZFLE BRI LI L %
T L7ze LAV ZOEMEPIAR & 2 ) IR (%) (the board of directors) % 154
THIENTEI—RERRSERHERE AT 65— )7, £ ORFMFIII L HIFE
ZOb LK T,

Ba) BUOT LI A2 ME, W2pDF =T L7 LEREIDCTEHV LN
720 3=y NOPFILBIZE 5T, WL 2O —T N7 L EHEIZ OV T KO TR
NREZEFHFBETCELVIETH o7, %I -0y NORLOMKNIE, ECER—-2
&3 55%5%# (an ECbased trustee) (ZFEmS N7z, ThiZd - €, RS E, ik
MWL AERHELETAI LR, FizE (profits) 25U AZENTEBL LI o1,
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2 REHBEOEFZAIRT 5720 DEFLOFIHB

BRtid, T4, TREKTIIERINE L, 5 WITLERFEREDN L W EHOMEN %
Iz &#E2E Y ARSI ENTEL L HITHLDIL, Hubhb,

(BI5]) UKicBIT A, 2L 0GEREOENOFEE-H L ERkE D (the non-profit
owners and builders of much social housing in the UK) O#EETH A EHEDOW L DD
(some Housing Associations) (&, #ifishic BV iz, BT, BE & 51010
b, L DFEEME (HAs) T L FH-T, SPV (special purpose vehicle) & LT—
2O (company) % EIER L. SRBENFECH L &0 *T25 451275
CENTEE, ZAEBRZZOEB TR TLETEEHA WV, £ZMHA (aparticipant HA)
PEANLIBIRS 27D FOWEMEIZ OV CEMICIHEEELS 1T o7 (gives a legal
charge) & 12, 2O&8% 5 203, BEILAITHASIZAY, HAsIETPHIZ—RESP
VIZARHS 6550 LOEE o LHORB LTI ) o ZNDY, 2IZHE> T, B
FERIZGESNS, L, HAs O—DFRBITIIM-> - & 10, ZEEBEFMOHALR
ZOREFOLFHAORFZEIRCEIREL G2, $5VIES P VOLDIHRORE S
NTVBEORAMELMSZ 54 Y, [THN, MOHAITEEL5 2520 ZD
WAENINS 2DV EREEL & 57,

Bl6) RBEL -0 HBIGNIOWTHFEHOANDH 5, HEEE, W OhDRE 2
RaT, REBHTUOHEN TR 2HENHY, 20 L) Hfe (EHHT]
("manufacture”) LB L7z, BELMECRIFZEHY A2 2ERICRIFLRERAY
AZ VB LBADEHERDO L) TH AN, ERIZEH ITIZENTE L, 5120
SPVIIRRAZUMEOHE T LD D, #RDIE. HFHS P VHEIRTTHHEOMBREE
LCZREBIZE > THESINS, RESNBFEREOVTROKFEEHRTLLILbD
TR, 20 EROIEFEL Lo THREENENE LD, §XTIMYEE
DEATEDPRFFIZ T 740N MIRA L VI BD T/INEL Y A2 (minimal risk) IH 5, &
% BRSNS (income) ALIADLN B E I, FBHIERFOBITO D DOBREIH
ICFIRWRE L IRREE 2 B, £ ORR. ZORMBOMHIOFLIT AARZNUTThHD E L
Th, HESPVIZAAADERKAITEHL LTS &5,
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3 HERORET IO E LKA 72D DEZLOF) B

REDCEDHKRPELIHETHoTH, TOMK T L3 —HARITFHEOR -
BHIOVWTZOERBIE S BIT 2 ZOND I LR ERT A ADIEHEAVEZ L
RTE D,

#H7) BEELLORADT Ay ARGOEMGO—RE LT, %iLH (Fr 20y
B SR RET 5720052 iE04EE  (satisfactory security arrangement) % &
CRFIER S hd ol Fr A0y M, BilOHMAZHVEZ L L L, HEF
BWT, HEHIINY BrNI-E£8, BLOSMEWRED Y — 207202 KICHAVA
ARZEET, ZHHEIRA L. BB ZOFRIIDELHEDN. HLVIEVSLAHKLED
T AWER SN LI DOAR, FHDPLEHOTIN LI NS,

B8) “ANF—EFIIBWTEE X F2EI LI To L RWHIHICDA 54
MANHE S NG, ARFIBOREIZIEY, ORI X ) BRE2 22 —HFoEs
I E AT 5 HERE (compensation claims) % &) BT T A 00 MEL ko7, BE
LENIHMNDOFERE, MESINLIAMIAS) Mo s HE»HIT0OBHNE
METHIENFERSINT, ZEEZTLWHEEOD 5T XRTOFEHEET L2012,
LMWL LA TETAILEND D, ZOLDIZHEIHVSRL, WERZ0HM
ALV O, EEFRAFR. 9. FEZUHERET L, Lo LBEBEIHRCTES
Ve X RICEHE IS LERP S, ZABRBRBOLLOOEEHTET 7 LA
HEHTH, LVILDTHD,

(B19) Ao RMEE TIX, AEIZZ > LR 2 BE - R T 25800 %IIB L5
CEERMRTHOD AN X uD—FRE LTI (trusts) PRV HNTWVE, ThE5D
Batid, BRI 14 £ ADT T, Z2OHEL R 2 — 809 2 BT S AT L 72
L&Dl - B (cleaning up) D72, HIESHZEFCIZHHWELREIZH S Z
EXTRRT AU LZAMADPERITONSL L) ITTBHZEHFERINTEYN, 2OTRKIZHE
BEHbDTH5L, MO AL, EESE URSEEE) (the nuclear industry) TH7h

NTwab,
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4 EHERICEBNEEHET G R 570D FEFLOFE

HHEEEO LD BENL (more routine) FIHDS (i3, TR ICEEN LS
25250V BETITbN G, T2, L YIEEFINZE (more unusual) 70V = 7 M2
RAeshzsflbd b,

(B10) BALB L URRDF v 40+ by AN (FALHEE M Y 3 V) OFTRCOEES
FUAMRE, [HBREZEtE ] (“security trustee”)) 25| & & S, $FE IR S /-8R
g chh (ERICE, -7 -2 (mortgage) THb,), DT T, BEEDNLDIZHREA
SNb, PREZHFL, S OZOERN D RZL2BENF, H—0BREHTEVLVEE
2ABEEI, TNOOBETRTOLDICMEAMVICRESNE I ENTEB I TS
721z, LIELITHWSNS, Ziud, BRE L 5 -00iiEE IR 1 BiTb vy
HIERBRT B, Ty 3N FANVDOEHE, FITICNT HBEMESRIEOEFNT -
LR L TH D RIZZDMERRISBHFESINLLENH L LY NUL, 27k ) OB
Sebh, SITHTEL OMBAD -7 &5 A, ERIZFZMUEb - T, BB -
72DiE, Vo AT TRENTR S Nz Bid, BEAMBOENRELLT ) Hil L4072
FTHoto BALILBVTH, Fx a2l P ANIEHLTBY, FFEHIT L BYEH
BERAEL TS, Thid, TRCOBTH. EogUT dMITICERBT THEELZ Ep°
TELRVILEH->TWAI EEZERL TS, ZOMHMAL, TXTOMTHTIE S
1753 THEL

ZEEOTHMAD, HROSBERICHR> TV 2 oI BT 2 HE D20 ICAlEN I
(creatively) flv:H5hTwnb,

(BN R 7 VT IZBI A2 HEORITOIFTIE, FATE . BEORE L 72135
MBOWNIED DI, ZOWRBEBATT LN ER > T LI NH o7z, TITRHAS
NHHL, 200EZHEETLO0TEL, BERIFFERELLZO L) BERD
Ty b LY 4T ATy TR, BERPA DL TRANTES L) BB TOH-%
EROMHAAE D ->C, HFELELXHLET S (restructure) &£V ) bDTHo7, ThIT,
HEEZOENOERZE I WSS L7020, ZOHEIIE. 2089 ZHAEREED
WOZEBEN [MFEL T —H—] (“honest broker”) & L TOWEMIZEE % (crucial)
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TEERI AR D, ZRFE, FEBLUSRT VY7 A — 07O~
Z0 (pointofcontact) & LCATEIL ., fE% BREERIEL &Il h b, Vo AFER
] (arecoveryplan) AHE SN D L, TrEEIL, FAROBHEATBELMEE S, i
FEaW, RIFBO-OOFROEHHES L LD —BOEEOEFE~DEFL * %
BIREZODWTRET LI LT 5. T DL { DIEHHRIEITZNESD 5 (real)
BREEHIO 2 VE 2 2BV TR STV 5,

B (sovereign governments) AMEANDDIIFHE LR VLI LIEIBDTHTH -
PSRRI X DBBIITOAL LI o T,

BN2) —PIFY 2954 FCTHb, V7745, 2-0RY METT 740 2B
Lo 74N bR LEHEFRLEOZHICBNT, U7 7471 TRt ST
BHED 12D DZEH DAL WML TTRFA L A 5 — X479 DB - 72,

(BN3) ZDEPDESEDENZ, XF¥FRAF U BIT 71V DfddH s, BROES
(sovereign debt) DFRMEN LT L SNBIGTIIBN T, FEHOFIHVIEEICEMTH A
ZEMREH SN2 TMEF SR ORI H. BIE. BUFFEITHRIRICD BFDOH)
MEEST B 2B L TWw5,

B, $EH Y -V o—RE LT, MEOFHRIARIL (after the event) T 5
ZEbTE b,

(B14) 1980 R DB HFETIE, HHRFUKSHERMBELPMER L. LD,
SHFRET, FOTBLOHERES I T A2E88EH LR L. Tho0e8EH T, 1
DORERHAB/ANEFERES N, ZOBEER HIIBRZEER I L o TRE S ZHERD
OO EEL TR TOMELZIIISPBE) ZEIZh o7,

5 BIZICEMMLLE L% 52 5720 DEFEOF HE

5. 0%, 4. oW EBBICHESTLAENTCHL, TU I T AF L ADEE
7ebld, T OW TR LAECT 2 FATEAS. RO -5 REMIE BT A LNk
WHI. O FED (someone independent) (2R LN TWAH I ExHLE, L OVELTAT
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HHIEVWIHBDTH 5,

(BN5) —Bld, 75 Y AFBEWT 7V hOE-) Y= TORMBT OV 22 b Chb,
METO Yy NI, HREAT, BONRESITB L U4 27 7 7 ORI 2 82 7o 3 E
PHODFFIZ Lo TITbRTB Y. ZOXRHRINY Thole BFHETT I 7 FINTIIY
LUK EDBEMIIZWIZE b6, NI FY AEHEDOT CRRRTL I L LS
Nz MBOZHBLLY, 4+ 79 a7ORGFIECERIRY A ENG, £0ORNMIE
XY BERIERRA T b0 SUTORIIRD AT W SHoO—IL, REEER DL
izl &, FEE, BERISEHT 5 0EB L CHNEBOXILEGOBITO/DITZHA IR
ENMb, ZOEIRTOY s MIBWTIE, Exolf, REOEL, IV I12kb¥E
YERA Y PHBODIZ, LA (revenue payments) ASTREF S M AWEEMNH D, Fol

O, REHIE MBRPECLHEICd 2 BREION LEFOBIT 2R L TITH T AT
EpEH1, BbET, Ny 77 (BE) EERERLTV,

(#h6) {55E (trusts) 1X, €%V — »455C (Enterprise Zone Trust) OFH %@L, &
FEENLFEEMROFRBOMKOLDICHVORTEL, ZOBE, AR, 1o
filifii % 2 L5 V272 2 O3 EOED 5 DIRAIZ DWW TEBLORESL & 524 525, Lo filifi
FINLOWITREAIZLTHEFIASV, KERE, 77 A0F vy a2 - J0—%
EHIIERTERVEEIE ., MALHEREIEOHERO 201, AU L > T2
BEXTHOIELLITLIETH B,

(BN7) A XD 2FEDODETIE, ZLDALDPRETHS 1 DOLEE (aproperly) %
HTHIEETERV, 2T, BEMFRESINS, XELHFE, EMIZZOLHEDN
ARBELY, e BPHREIMHMES L X)L, BHAMIRS NS & 9 HERT

ZELT, EBEZZOEHOERIH 555~ 5 — ¥ ¥ — (atrust manager) T EE
T2, WA (income) NABE, HERIIHLEEIZHHASE S5 (is paid out in
the right proportions) . £BRHINUROMFETIZ, T L) LR REESEIE. B ST
W WERIEE A ¥ — 4 (an unregulated collective investment scheme) T 425, Z DO
DUdld, HEROREED OO LIRH O (aform of private regulation to reassure

investors) ZEH L Tw53
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6 [EBROHE] 252 27:0DEFEEOF R

Bebid. RHESMVRE - HRLZED ZOBEVBEITINLI L2 TH AN =
Ahbhb,

(B118) FEHICHALBI T, HLMTVBEFET LIS, BFROTHFZ LIS
TLERAOESF T A EROLDOEHEIIEHOW T Ehhl, EHFOERGH
AWhBE. ZOFEHE. LT, BIHBEREEEZTAZ L L2 A (the trust could pay
out and itself be wound up) o

(B19) X W3R BIClk, —EORBRATIT T 5 FOHEIED. 216 ORRATEH
TERMHERICASL Z E THL L EDR—ZHZ 0NN DH b € DEEIZH LD JrON
WAL 7201, TNLOEBET R TUOWTHET S 2 Lid» L h OMEZ 554
&, ZOATHRYOEEDOVTRIEOVWTIR ) T LR bETHREN, 22T,
BHEEDT2OIZZ DL S HAR IOV TOR Y JODE T . ZHARARMIIKE S
N2 FCoOM. BHROWAN DL &, ZRHITVTRb VoA [RIRKE] & &EhTns,

(#120) [3EHDHE] O L bh—fiy% (more common) i (examples) (X, H LA, &
WIELEEL (charitable and pension trusts) DB ETH b, D) bO—FlEHITH L,
H HARER A DOZEERF (the trustee department) 12 X > THBE LT3 (looked after) .
HDNGHN, ZORHOT o> LURNHRTE L2 4 AORKEROTGLERERT L L
FERGESNTHBY (isentrusted) . Z1bHOWHIZIE, ZDORHOMERDOHRD /2D
B30 (husts) XFHEL TV, ZOARECE, HEEB T IRMEER. BLONYELH
PELEGEE I L, BE L2V LES L) T ENTE, BER, SHoRMNEADEY
RRITIUNTEDLLIIChoTw, ZOFREASA (theBoard) &, LNy =7
VA=Y TR ESNTBY . 20 AHERM (HR) A% HHRB XL UFROBMNE L CORH)
LTwb,

HEEEFLIDVTL, HESHAHFE T WETH) (lquidation) [ZA- Tk, £&
AF— LT (windingup) FTHEEIEFIIDAAZ A LT LEMER STV,
L2 L. &R (the windingup) %179 %5t&E L. €OITHIOKEHN] (the time they take) (2
DVWTOHEZATHEVIREN, ZOAX—ADA N~ {THR L L HIHE S 2,

(BI21) SUPBEFRIZA-LE SITHEINDETH L, ZORBIIRALAREE
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HLBHGEDAFX— 200 %, HHHEMERTEA (specialist trustee) 1I5|IHLTn5b, #
DAX—AEHH L, 2O, BEIHLREME R872, ZRFERLMIZZOAF —
LDEH (windingup) IZAY, X N—1d, EEWIZ (virtually) . ZOEHE (whatis due)
DWW D FEEZITLIEDNTELIENFRATIN TS, T, TA TSk
IHINLFToLlEw,

Vo R L ORI

HEHF L, DEICHED T KBEEORRITES LSS T4abb, witB X U8, X
BEFRIC BV T, KRR B AEEII XY A LRAETH Y, 0—<ik
E OB BN SR VA YRR AP L T AR OEEN, KRELOELIBITLD
RRbBERREATER W) AV 7T FEUBUARBMELET AL, LR 5EN
BRD2DTHAH (4.2) Thbb, (E=ZEDLDIZTEREHOHN E=FOHHD
FEBOKHE) L O) iEHEME (IEY - 0—LIs4F4D5) Thh,

Tz, REEEEIZBWTH, BEAV LERNRSORRAFALGNS (4.3), BAMIZIE,
JeFrvad gy (19264 - f556) PNy 7 2 (19834 - RUEHEBH L OHo
G O, Folb. HWERREO/OO, KERE. REOLOOMNERN D %,

Flo, W EOERICHT AV - VORERMPSH S, 196840 [REFFHRCHIOPT
BT A7) 2 v eVl 19824 6 19844E 12 ikl S ) (EFEDKBR CE D
RSB T 5 ~— 7458 TH 5,

S 502, 199941iE, [ -y NMERLIRHI] BAT SN, =7 4 7 1+ LORAHERE
TR, FNOEHMFRE LCORHBAORBAREIN TS

VI Bbhiz—FHTFoRM

A, (A X)) RACBIAEHONAOFEM | ICELAEZHTT, AN b VAL OFR
EPRALLEODTHD, COBEIL, HHOTHLIELNLEDIE, 175 Nk
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EOREY. SEERLFMEATVEEN)IZETHY, T2, TR EOFME
WHORTH, PEIDORHEVIHETH, EHITLHWONTWE LN 2 ETH A,

ANA M UERRE. L) REREEHOERIE, (1] THsLL Bkof v 77
Y FELOEROBGE, €O TO0RBIIZAONTWA L) (4.5),

FIIRENL T OOHRIE, BROA V79V FELOEHOBE L LT, F8I2E
BYTHY, WADRTHEEN)ZETHH I, Rubikflrbhizl &, Ftoli
HELT, IRLPLO090 r =V L LTRIRO S DTHZONE, BitORMNTH
Bo Tok 2, BUMoOFE L L1, FUSRICEA OREOEFNHE SNDEI D2
Eidvz, {EA, BHPOBRABCRELTELI LR, 5O THRS
NTIVTHAHH, Tz, e 21X GERMPERAGHEIEICL ZRFELR L. 7T ODHFH
BT O R TV LRWHEEIL S, BIUICBI 2 EHOMESORBMERLE L ThITERED
DNGVDS, BETEETLFETH S,

A7 FOEEPFEFHEHSA WAL I EIE, Z2LT, 2R, TAN BB
5 LAk, BB LREOTDOEHE, S, HFREBMOEH~EER L. IS EMIC
bZOMHDEANEL TnBZLIE, AN FYRIICE T, Bhc S, 7272, &
DY) RELOBREFMZL2d00E, ZhBERLERYET 2,

B, REEAVCER SN 27O B, BOHIEIZL o THERTIKETH
BRI liIShlv, tThE, 2324 FVAIBVT (HEWIHBFTIZBVWT) §
AEABRIRSNABHB LUERIZOWT, HMHOFE - HE T LI, WIH2ITT 2 0ED
HrHYo It z2E, AFHEIIOWTUL, 2ORAENFHRINTVB L V) 4 FY AFON
HOBHEPEHOFHANE BN EIRENTEY (MEI3G®. V5 (F17) S8#).
HARSET L 3BENRE 2, T, &Rt - FHBCBI2 A 71 7 VR Wil
3@) 3. BAETORBIRGER2 BRI ¥ L), 202 L REXIME—DOERHET
W EELHLMILTBY, EORIZAH L TEREMVLZ LANEIRENLOP %
HOMITRIENERTHL, SHIcE, HHER @RI 3®) tonwTh, 2o
BEYZERT 55 ) 1200FHHT, WIS, FERAELEELRIIBVWTRBTLHZLTD
D CRELEFHBEED, ZOERELTWS). HEEHIZBIT 25 BEEOIERWIZ L
D, CORETOREDFINOYHILELZTE7259°

AAREOBED S, FHOMEOHH WY - FHBEZERHL & N1 P FHRXITX

v
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DIRENAFY R B A REOEXROFMAN, HEAEDOD EThUL, QrokH) %k
MERC LD ERSNLON, @QFNHFEHXUNOREIC LD LItk b4, 21U, 1
ARELZBIAEHXTILERTELWEW) 2 k0d, ZNE L, BREIZBWTIIEE
EHVWALZELTEANLDBENLFEIHLEVIZ BN, OZDOHE. A XA
FIZBIBEFEE HAREIZ B A2 EFOMICHE LOHENH DD, H5 L TIUIZD
MBI EZIIH LD, DRENEIREHT HLEDNSH L™,

BELZZEPETLIHE20E, AN PRI TRINLEFEHADHHONETH S, 7
SEOFHONECHLTL, LR 220-BHEIPD S, 121k, ~1 + YRIT, Gtk
SNTWVBELDN, KRBIMEFHLONEMI L TH D, 7k 213, B0 ORESR
DIEEE (AN 3®) X, FHE L2 IBEOEBEORHOBEINE LT, E=ZHET~
DZFFDOHFAINE, TR 70— LFFEIZENUT L, TA7 0— LEROMRIL. 2hBk.
HMTHLH, BTV R0 -DHbLE CORETHVONTWEDN, &
W EEEE HHBE TCEDUMALONMNE, BETHULENHS .

HEROLH 121, FetotMADON, T2bb, RitH - THE - XHEVHTD
D, MEEHEMEL LT, YOLIZBHEONEEETAbOL LT, FHAEREIN
TWb0M, DFHOLETH L, 7L 213, REEL2— 0GB 2 REEAEITH
fBofIM (RN 2 (6)) B a [FitE] 2Hv AL, [ZE] OWE
F, HREBAMICHIET 200, ZREDBIRAITFAT Y« bIRATA—LDh. b
wWidF, MEOEERHR. &5 ICIEREBONAESOH A ZREBEONEE
Bl 500 (FMIFcV2 (F15)) Tk, BEHEVHTH D, FBEEALIREIN T 20D
PO TELEL, KDL ) LI2OWEEIEZ LMD, )1 20EZHIF, ZZitw
% SPV X company T ) corporation TIX 2V DT, SPV HARIESETH LI L TH
B0, SPVODIHRHEDRE SN MELELMS 2 545 ZEHF L SPV L 3HIT
HHIHICLBEDbI, ¥/, company IZtrust WAL EWVWIHIHED DA, QDI 12D
EZFE, SMBRARHERIHE L L TRHIRE SN, 2O%HD . SFRE»
LI S NS>V T, Z0OFE (BEMIZE. SPV & OFAZREIE ) BT 0FAT,
FIPOELLEMEEOER - B 275 E255DTHb, Q) hoEz Hid,
TREAFZH/FTIISPVTH Y  HAZSZHB L THRHADFETCHILEZDLLDTH A,
Thbb, SITIESPVICEEZE LM, SPVIRENOFEERAE v LEZREIC /T %
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P, T, HEEGERLT, &L LW,

— 137 —



(i)

1

David Hayton, Trusts and Their Commercial Counterparts in Continental Europe, A Report for The
Association of Corporate Trustees (Jan. 2002, The Association of Cotporate Trustees).

BY EIFORTWAERIE, P4, 79VA, AT 0F, XUF— VIV TNI | ARA
YL AFVTTH b,

KEEROEMZBOURIETHEALTWAFAELT, 23y bI Y F. BER, BT 7Y HHE
WohTwad, ToiEh, Vot sr Ty YT oiad 4 U NOERNFH D,

MEFENTVHEIDE D, FRUHID20UEDOF > 7 X - AL vy (BYFr) TOFESR
OREDDILRFS N DL TH D,

FAT4 v F-Aq 2y (GREZHR) [4F) AELKEHENC BT 2HUOBEME I H:] #
PR R4 E645%55 6575 (20034F),

ZOiEh, BHLOBENWE LT, T CE, OFRHEBRIZBT S [ERELH 0K (contra
proferentem) | AN FIHE4 (the Unfair Contract Terms Act 19773 X ¥ the Unfair Contract Terms
Directive regulations) {2 X 5 8HELHOBFAZHIZIIREVERICIRIER W L, OFELHER
DR, BFHOWBED L HIZ, BL0RRFI/ o MEOREERLCIIL L, Bt EoRE-
HANEETHLI L, OQFHERL - T, BHERMIIbb0THD . ZHFOTHEEL
PEEIC S 6 ENBIDTHAHTDIZ, HHBNIZFEIOHEIR (aspecial jurisdiction) 257D 5,
ZERR I L2 0B L ROEM, IFEORRINLITAPERNOGAIEIPDET L L
MWTE, o, RHBOEMREILKLL)Y, FEBRIEETA TV LRVHLTELHELTY

BRWERBEOO, MORIBTHLBUTT AZRFANFFEL, BT L EHLHOL
FIIRIET AN TCEL e, ORHEABEOMATAHFLEOMEIODVWTALEZSZHBLES
TAHIEHNTEH (REHES) UKL, BHTHINIBAFTHELEHBUETELZVW L, PHTS
L Twv A (David Hayton, The English Trust Concept (hitp://www.assortrusts.it/Pagine/trust%20
concept.html) ),

ZCTOEAIL, HBFROREBOL ) THAHN, BB, HERTHRIE, KEIEED PFI &

Bih, COHGFTOEROFMIG, A F) 2ACBTAEED— (EEDFORZELOK

) OHAC, FEFREFERIIDLLEDIS. 1o 21 BFRERH 500, HAROHEE
SRV DA L) LiEBHED LN, FIZLoTh, EREIRRALEAL ), b, #—A T
V7T, 2oL ERFIELCE NEFPFERES 2T 0T, FERIZEZ0 L) 2L
WIFEE T, S0 L5 AR TOEHOMMIE, A FIAPKBEFHELEDOZETHE (F1T1v
F 74~ (David Wright) 3% (-2 +710 7 7FL— FRF) ).
OB B TIE, HADSPV & 75505, 20X 5 &SPV ALEL T HFHEIL, Kol
HbHEVH (54 FFEIEE), CES, HADPDREBEL E - T vk X121 (unincorporated
association THhH 5 & Z{21d), Tx - FFEARF L, LIoH»>T, EEHERIFOTHAE 2
HIENTERV, DSPVAHEEWRHOBBE L 4562 LT, HAIZL » TEORERENE
BER-TE D, OFEEI L- T, HA $ 713 HA O directors DFIE2 MM A L (2 b,

— 138



9

10
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L. FEBEICIX, HA 7213 HA o directors AL BARIEZECK T A XN TE 2 (HA L,
unincorporated TIE 0 — FHEAHEZRLLVIBEATY, 224571 LOFENRIITEL, 1258

(guarantee) {37 4 5 1 LOMELZ O CRINZOVTIIZOEBHFTRETH H0)0

FROFBZIHL, A 75 Y FCREHIAVLRTELDIZH L, RERETCIIED L) 24t
AAHHOLNTELHOFME, WETEHEIEIR, 2, AL BVTH, 2OFELAHWLH
LERTWE L5UTF) BRELLTHOA X772 FEBUAEHEREFECBY A{LHMALD
WBAL, BUEEWD, TR B AL LW, S, A8 - ~ 1 F VB CRRIR) (GE5) 677H
R, I hiw,

ORI TH. MFREFOEAMIET AREILOFH MIRN3®) 2w Tk, HFIZBWTH
RO 7577 4 AHH6IAH, FERREOMK (RN - AEEEO [E5] CldLd /]
L)) MEHENTVWAELITHD,

CNREFAT, HARFOMBD -DIZEHI MU SNABTIZBV L, 20T [BETS]
TH), BHOBEIIRS LTHHMFHT SN Lz b0, XY AHLIIBIT BB EAR
FUBUAHARNOMEIZDFH T A LB H D,

HEDMEOMBETUHRE L EDREED. SHEEORNLE» AR INT T 2EL
EICL YT ABEe1. HAOEG2HBTLOILBREMVAZENTEL Y, T L v
DA MILE HPORROER I, LV ME @GRV ) 2. plHoe i, QL.
HAECIE, FREOAZY DM L TERT A2 LEIRD LN W RV —EREETEF SN
Zvold, RHGORAN L A0 THY . BADONE L MOERN L5 CGRIMED 22 FRIET 5
ZENRTERVOENT LI, ZOEHK (DDOFHEE) dTEhv, — BAIL X A5H
FITHXEDTHY . T B (2ff) 2EHTHILERDLNS, LT, OREND
T, AHROEHEREIIL D, AHRICEMNEERT AL ETRTH D, KII. QL TE,
T&4. SPV (AL -y o). BAHE (SPVIIHE) 2E2MBPTIHEFRZE LMD
. (HE] ABECHsE SR, ABEMILTO FNRMRIC L T TR ki) OHRIE
TEav, HRFELMFHFEOFELITRTHY  HOXKESMRTH L, NI L. BIHEOBGIE,
EEll, BREEFHEL I I, BELTE R, LAY T EFE L RIRENEE
T, BB ERT A0, UoHETEBELWEELLNE,

B, BHEoBEE OMBTIA, HEEORT DL VL OB D L35G, FOXRD, %
HEMLGYELMELT AL Db HiuL, BERENERSFOBA, L, BEVAET L ABADTE
TALZENERETHALNDD D), SFSTTHALA, HEHMN [ Zhe 2HMET 846, 4
Sl FEEBILEOSER AT Ly (L7od™> € [HE] §AWMREN L) S 2HEL,
FOMHEERTRLOOLTHHE T, EHATIIBVC, FHFEFIREL L2V L ER
FTAHILT— UROHMERBECUAD LI —, COHEDEEIL AL NEED LY, ZOHF
OREFE N ENHTHE, RUEBHTH. SHEEORERIKEN
ERLY ., FREVITBREIFETHA L ERFOEBOREIILHERLOLE - RTHTE, it
HOERIIMESI N &L BHOPEWZBADENRTHEMBHI-CE LT, {PYH

AXN2DOHE. TAYH
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AESANVAF T

12 ZoEMCh, whwaHEEREE (voting trust) (BIRM 3@, W1 (3] (f4) 2M1) i«
BT, R EE, #RE GEOENO—R) Zor 2t b#HX BLoMeE) 2od,
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BWT, FRERTY» GERPERY) L, HOMITIREAEIPL{h W,
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I I—RL—1b - INF L RERBELDOH NS A

WRROFFFIZ X IUT, H/3F v & (governance) L1k, RRHWSETH Y, [HH - H
ARG X REERERT B LD D, BT BT, HAHRIIOWT, MO BIIHT
EIGER SN AL, TNEHERTHL-DDOER, T2 v 7 OHBATERT 5,

ZOHDPLWINFT Y ALV ) FEN, BIE. DAEIZBW CHEILWEHCffibh
Twab, EhbIFEFFEZAET 2LHOH NSV RE, a—BL—F - FNFr Rl
WAD I HFEOFTFAREL L GEHTA X910k ol E6ITHNF Y AHMEILS
BOBLHET TRV L XY ENODH 5B,

I=Rb— b HNFLAZBWTC, HNF VA 2EEHOBER, 5 WIHMNND
BEIND, £¥D [REVE] BIU [HEME] 2B8RKTLIFREZLVIDTHE, 20
Ha. etk ik, RSO SHOBMIC L 2 &2 AOPRCAEHO BN I %
L, #hEELE, REFZOTHMTH2EFREZHD, EHE LS L5200
FANHLE BERT 5, IS 200ET, REOKREOH N HEF v 7T 248A
FEEORIIOMEY LB pDEEHE 25, SR AE, a—RL—}F - NS Y
AZBVTC, ANT Y AOFRRLHWIIE VD2 THOLSTHY BEELOE, ZOHEK
BNEE LT DPRBINT UV AERE L B EVFEMPENIBETH L,

ZLTC, Aa—Rb—F AP AL, BOMBREILL - ThELTREDbDE
EZONBLIh oty FEZIE, 20034 7 BICARI AL [BHEOH ) HIZHT D
HRREE ] 12X ROLH RRBAFRLND

[+ - BREEOBREL LO), EFOREN - #HtEr. U] (330 %)
EEICENCHREETH OB B L ER LT LI EPELTHLLEZLOND |,

bhAA, a—HRL— b HNFACOEBEIEH L, 205, IR UE, 4
VO TR NS Y ABEBRICEN R DL EEZ LN TR EWVWIZETH S,

A, REMIIABREROD Y FIZOZXEB L L) LTALDTH D, AWHEFADOHN
INF 2 2B HARED, CNHFETH 5,

LALLGAS, a—KLb—F - NS ADEGESEIL T, DIREFEOHF 2 2
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EHET AR, EEITREADPDHL, ZO200MICIIKELHENH LI TH S,

® 1, WEITHEIERE L LT, —HuEat A Bzl hdEiEtz &
BT lo 21, —HIERMETH Y WHRARLENE T IMBTHL L, L
b, [EFIRARL EAGHER] LI UEETR 22 Chvnh vzl [EF
MAE]D & RN [EFBIIRER] L) MPHEET B DI
BlIVo 2 )M 5, BREANIBREEATE R, PEEALZ EE2 GO IFET
LA L, BOBEIC S, BHERRBERL - AREHXLVIRHOLEZEZ T IV
DD, TLABEPPHOWEDEZBLHLTH D%

IREBESTHAPORNE, a—RL—F - INRNF Y APSRBFEIDH NS ¥ A
DB, PR b 2BIBDORAT y T BOLENFHBL I LIRS,

F9, ARCEMEIZ S EMETEHMETADDLAMNE LeWb D251 T, EFHME.
FERBEDO T NS v ADHY) FEEZ LI L, RiZ, FEMFHRO DT, BEAEAD D
DEBHEADDODORFEERFTTH I L, DA A, BARIZ. FEFUZFEOH T, i
B30 - RIMEHX DR 2 H 2 ALEDHGRMITIIDH B, PHEAOEEN: & TS
TOHRLABTORVEHRIIILALERLTIVWIKTH 220, ORI RKELHE
EEZDBUERTVWERDbRS,

AT, ZomT, EHEE - EERAEKO T NF A B L, FEFIREOM®S
LMY M LS 0OMBELERT L2 HNE T S, TOMT,
By TAYHCREHTREERI DD . 2OMAEITNLHFE DPEICBIT L AKE
FEOTNF v ARBTLDOBREDITH I EIC LAV,

M IEEFERD T INF v AR

FkizBWC, EBAREDOHT NF > 22D CHFE, BLUZ0DY) % {bikm
EMMES SV E ENTWA, TITREFNEZRT 2O006%5IH$ 5,
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7 A A OIEREE T, IRBOBHEL E2 AN THBEEZIER T 052V, [FEt
DFAEITD . KBELARETIIRMREFT L LTHEBE ML TS b, NG »
ADTDDF =9 7 DHMAEEZ TOEHEILL L v, P, GHREBH IS
HETHN, INLOERBIIRDLIILLDLEEVIEREND L, BLT, [JEEFEE.
TODBE] LWIHIDBDTH A,

112, B RV,, ZOWSHERSTVWEVIDIR, F oy ZIROBIN, FERIIY
FIEEFAAROBBESIM T, HEOER L ERS M LERTOT MRS T
R SNDHEVI TR TH L, »5ABORLELCHELLIIFHTT 2y 7350
BEARIIEFLIHHETHIELY,

FE210, ZORENEFIE VT, —EHICHBRARISERHEINLE, X+ 5 120
RIV 74 T7THY, YFEFEOWEHIZHT 5 ARIEIA T TH S,

£33, BHROY A X, FEFEGEOBFERITHIOR TR S, [4sMRE LT
OB TAT R - 72 A TREZDBAOHIEIL > THRASPHER I N DL E
W 2A%BE, DEDVEYVORRIBIIET AL L., b LEFHILERZ b o THKRIC
Zo TR, WA DREFERH L ETETE L 25,

412, BELLGRIN DL AWK, BHO S bREFIZOWTE, Z20ERIZED
A7 T a BB YVIFERRARICEEE Lo T AREMFL GRLS L5, §
W UL, COAEBIE, Fro 2R LTOBRHTE V. NI YAV — FOFEAS
FToObhLREb A~ —Ln)Tilhb,

Fom, SO REFIIETEFS LV, RELANCEMTEZM ) 2w L, BH
SDFOHB TR LT s, FEHINAIEDRTNE, R L 2EE L
Flb LTHHEBINAZ L bRV,

B6m, MAKOMEM L V) A OMENS 5, IFEFIBHRO TSI EMNT R E
Vo HE 6530 L BT b ERBITEHMTH Y . JURIIFOMPEE SNBHDE -,
WENLZBIFECDPLF v 7 HFLIZL Vv,

WIRICE 7T NE LT, MEROBITHRA O BHRRALBEVL Evwbild, B8NS
PATEED., FREFEEOE TIHERA, b - & RELIFEFEK. H5 W ITEFRE
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DRBHNAT VT T v TTHIEERADPSBMELTWAEEVDbNRS, FFEFFAKE
BUHHb EWoT, Cok) ZEBFRESL L VbR,

INbEEfE LTab e, FEMNHAKOBAZOIME, HOBEVANFRL L H 2
HOBOAZENTWS ] EWIHHRII > Tnb ETLERETF S5,

COFER, BlitE, 7 AN ST, FFEFEED I NF Y ADD ) FEKIHH S AT
Wby ZoDPTDLIDIEAF Y VI NDHEHTH S, 728 21X, 10FEIT RN, 254
T N2 A DERA, —HT000HMDDFENRERM 729 212, VAV yRbara
VERLDEREIIT=0, S5 ICFAHITEBIRY B L CELORM 25 2 Tz s
EFHG P % o7z 199541 TSR CHIEH YO S hu i,

S612, 9117 B EORGLE LT, 2505 OARFEIH MBS N, T uoiERK
HOBEER ROz TNLAHEDLIE NNV (FEOBEL — b T3, BAMT1650f&H)
PERIRIICHEER I Do TRV EWIRAEDIH LA S N, FROBKIEH,Y T
<. COFEEIT A)IFFFINETRATHS, 8512, 2bFd, HLHEDA T
LRATBHKE, EEFuoTBERETE RV E V) BRI T, vwo £ IEEFIFE
~NOHNELL ZoTwWa,

NDATEEY ay FTHEIDOAF v+ > T VP BLAIH SN, INIEHRER L L5
TWehs, WILD% LTh 5 ERZHHL LD, BELRMEL 2. ABHERNRTE%
BYELTWZ2EWILDTH b,

7 A A0 FEAFREOLIIEAERE Lo Twa s, A LEFERL
DT, LKCDAF Y VI UFHLAIHENRTVRD LV I RFIZH B,

2) HARDH

HAEENSOBIE LTE, Rl Bbhisnd Lhhwvds, UTo L) LEHk
ERERICOWTOMMESIATAZ L LV,

Var o r—h-—RKRiE, bPEIZBVWC, EFINTOEA LR EREROEEREY AT
LEEOTWAH L THARBROBIREEHD TWBANTH S, ik, 197F0EYHO
BT, KO L) IdERm L

OBATUEM%FEMT 5 > AT AW BV, LA > T, BHLEMD Bk EMmb F
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QEFEEO [l BT 5 1 DORBEIEIERFLDI EVEN) 2 EThE, L2
v EEE. LrSEMOBRE LN BEIRZ > AT, BRofEE. HIL

X [HOEMPIIAGERERITIEEZZD LD o12] W IHBT, EMEA

ODEFLLTHEZESZ, [EBMOH., d5VEBHEOEEF 29 735V AT ANh

V] BB RC ZMELE LR ERT A I LA,

@LEHoT, [HNFYALWIFTEE, bEVHOATHWLZVOTIR WAL RS |
LV biEIZ R B,

V4= A= KL E, T AU A TE, REOHRADOFELRENL, BBEOZHFEOY
TR TAEMERALTEIA DB EEZ LN T VD, BHERL, RO 2 20HKM:
BRI EZDEB VDD EINTET,

112, bLDbROBRRIIEVHEOZIELIREL TWE D,

B2, ZNEEDIIICLTHIEL TV B D,

L ZADPHADIKROFHESE, — AT, IELREEEME R K & 2P E BN
EROFIEOHRIZBELEIN, O L) RHECHT 2ERNHEHOHRESR, KEREESH
(23 5l ROE Y 3 Y RBEOE, e, BilALEZER L L LAV, b
ARZIEROEOWMELZ EEM SND 2 L b 21U, BREFNIZERZ B L bRV,

IHE LR LW TH L, LADHADOBIRIIDE, o DRBITTNE
ERETHVRBVEIIIEbNE, bbHA, EFEHO—H% 5T, OROIEEF
AT X TOMRERNGT 5 2 LTS H D5, #1ThH, BEMEATH 2RHII2
WS, XARa—Kb—}F - NS AORERIMEINLBRER LR, I
HHHEIIBWT, RN NF VADY AT ANFETHLEVILDIRHE LV, £
NEZAHP, FEFIMFIZOE, ¥NXTF L AN HEEZDEVWIERTOHEVEWD
EBE BV,

3) FEEMEERDOH T ADPHEZ BN T4 F v 0T

PLEAGRRZFIRO L 12, ARE DD, FEEFIBEOH /N > RO ERHED D 54K
MEBEEVHZIWELL ) ZOL) LHEIET B2, —EOREANHL L DR
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b, BV UL, FERNRBEO TN v AFLERZZ L0120, o5 E., & hbly
BEOHNF V AE VI ODEE N 74Xy TEERTAILEND D,

OBEROA 22T 1 T BTHEFVBD 2 HDVRHEDEDHICERTIOH?

MR & (BREAN) 26, @%, REFEELL. REGBEODRELCESHEEHCT
72, HONDFROT-ODEREITIA ey T4 TEFT D, L2505, EEFIBUKIC
3. BF (FH) L4 r7 4 7 PEROA T4 TEET DD,
FEDLDIZER S DD HPE TV,

@R  HRUEDIEREH B H ?

WA (BREBA) 260 MPEHTED, 5 WIEAEHEE Z L OESRENIE O H
WL, ENEBZIC L CTHRROREMIE T 5, SRz UL, 1 X 25 M RFEOT
TlEo &Y EMTL 2, BRESHOBELZ L LR L L, BERNEOEE. [ER]) 174
AEHM S CHRMIATDONLPEMIM S POFFIZ L > THHIZR 5,

£ A, FEFIBMEDLE, et - DRIEORIEN NI EITEMET RV, i
boT, PIRBOEMEFTMT A2 LY, & )b, FEMEKE VIO T
ETIREFI &) HBNRA LA REERIZVv,, —RIZEIE TA Y 3-103 %
FHLZEW] EWIFERZLE INTWED, ENZTDHNF L A2EZLDOTIE, Vi
CEBHERHOBRIETE o2 Ao T RN IR 5,

@Fbtd. K. FEFREOHNF > X2 RT3 RVCHHEN H 5,
BASHEFOEMEAMKIZBTH T Y ADHEEE S, —BOHNF VA VAT A
ARRE SN B RISHZHICEREL D b, BEAMAROST ) BRI S TSI LERDID 5
A, BHEEHMET LR, B> S0&ENY D) . ISV HH - BEDEDSD
MRSV T 5, BERERERCBVTUL, EFHEOEI HSOFRE 2 5
bIITHH056. INHLEFRIGOREN - HREEIHKOBMLHRELLLELE A H 0,
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LEEE L D,
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